MuHucTepcTBO HAyKH U BbIciIero oOpazoBanus Poccuiickoit @eaepannu

denepanabHOE TOCYAAPCTBEHHOE aBTOHOMHOE 00pa30BaTeIbHOE YUPEKICHUE
BBICIIETO 00pa30BaHUs

r,s IepMcKkuii HAMOHAJIBHBIN UCCIEA0BATEIbCKHI
L] N
ITHHITY MOJIMTCXHUYCCKHU YHUBCPCUTCT

YTBEPXJAIO
[IpopekTop no yueOHOi1 paboTe

;\;{ o) ¥ H.B.JIo6oB
«22» (bJBpanﬂ 2022 .

PABOYASA TPOTPAMMA JUCHUITJIMHBI

JlucuunInHa: HNHBeCTUIIMOHHOE IPOEKTUPOBAHUE
(HanMeHOBaHNUE)
®opma 00yyeHUA: OYHas

(04YHas/0YHO-3209HAS/320THAS )

YpoBeHb BbICHIET0 00pa30BaHUS: MarucTparypa

(6akanaBpuart/crienaIuTeT/ MarucTpaTypa)

OO0 ast TPy10€MKOCTD: 144 (4)
(aacwr (3E))
HanpasJieHue NoaAroTOBKH: 38.04.01 Dxonomuka

(ko1 ¥ HAUMEHOBaHKE HAIIPABJICHU)

HanpaBJjieHHOCTD: DKOHOMHKA (PUPMBI

(HammMeHOBaHME 00Pa30BATEILHOM MPOTPAMMBI)

[Tepmsb 2022



1. O0mue MoJI0KeHu

1.1. leau u 3aa44 TUCHUILJIMHBI

Lenp muctmmianHbBl — IPUOOPETEHNE TEOPETUISCKUX 3HAHWUN M MPAKTHYECKUX HABHIKOB OpTaHH3AIlHH,
[UIAHWPOBAHWS,  KOHTPOJS W OICHKM WHBECTUIIMOHHBIX MPOEKTOB, ITOHMMAaHHWE WHCTPYMEHTOB
(buHAHCUPOBAHUSA TPOEKTOB C YUETOM HOPMATHBHO-TIPABOBBIX aKTOB.

3amaun JUCUMILINHBL:
- U3y4YEeHUE DSKOHOMHUYECKOW CYIIHOCTH WHBECTHLIMOHHBIX MPOEKTOB, MPOLECCOB OpraHu3alui,
[UIAHUPOBAHUS U KOHTPOJI B c(hepe MHBECTUIIMOHHOHN /IEATEILHOCTH, METOAOB OLIEHKU d(PPEKTUBHOCTH
WHBECTUIIMOHHBIX IIPOEKTOB, UCTOYHUKOB €ro (MHAHCUPOBAHUS U PUCKOB;
- ¢dbopMHpOBaHHE YMEHHH 10 TPOBEIEHHIO pPAcYeTOB M OOOCHOBAHUIO SKOHOMHUYECKHX
nmoka3zatesieil 23 PeKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB Ha OCHOBE THITOBBIX METO/IVK
- dbopMupoBaHWE YMEHUIl TO OpraHM3alM{, IUTAHUPOBAHUIO W KOHTPOIIO IO TPOSKTHOU
nesTeNbHOCTH, O0OCHOBaHMA BbIOOpa METOAOB (MHAHCHPOBAHMSA, OLEHKA PUCKOB IS Pa3IUYHBIX
3aMHTEPECOBAHHBIX CTOPOH;
- (opMuUpOBaHUE HABBIKOB OLIEHKH SKOHOMUYECKOH 3(P(EKTUBHOCTH MHBECTHULIMOHHBIX MPOEKTOB;
[UIAHUPOBAHUSI MHBECTHUIIMOHHOW JESTENbHOCTH, COCTaBJCHUS pabodero IuiaHa-rpaduka IMPOEKTa;
COCTaBIJICHHS UTOTOBBIX OTYETOB.

1.2. U3yuaemblie 00bEKTHI U CIUNINHBI

- UHBECTHUIINH U MTHBECTUIIMOHHBIE MPOIIECCHI HA TIPEATPUSITHIX;

- IIaH-Tpa(UK WHBECTUITMOHHOTO MPOSKTa

- 3 PEeKTUBHOCTH WHBECTUIIMOHHOU JIEATEITLHOCTH;

-pecypchl orepaliii ”HBECTUIIMOHHOTO MPOEKTa

- 3aTpaThl ¥ Pe3yJIbTaThl XO3IUCTBYIOIINUX areHTOB;

- (uHaHCOBBIE ¥ MH()OPMAITMOHHBIC TOTOKA WHBECTHIIMOHHBIX TPOSKTOB
- pe3ynbTaThl pacdera 3pHEKTUBHOCTA WHBECTHIIHH.

1.3. BxogHblie Tpe0oBaHus

|He MIPeTyCMOTPEHBI

2. Ilnanupyemble pe3yJbTaThbl 00y4YeHHs MO JUCIHUIIIAHE

Nnpukarop nocTmxeHus
KOMIIETEHLIUH, C KOTOPBIM Cpencrtia
COOTHECEHBI IJIaHUPyEMbIE OIICHKHU

pe3yabTaThl 00yUeHUs

[Tnanupyemsbie pe3ynbTaThl
00ydeHus TI0 TUCIUTUTHHE
(3HaTH, yMETH, BIAJICTh)

Munexc

Komrmerenmnus
WHIUKATOpa




IInanupyemsele pe3ynbTaTsl

Nupukatop nOCTHKEHUS

Wunexc KOMIIETEHLIUH, C KOTOPBIM Cpencraa
KOMHCTGHHH;{ HHIUKATOpa O?;ZiiH;thTHLH;?Z;:;f)Ie COOTHECCHEBI INIaHUPYEMBIC OLICHKH
’ ’ pe3ybTaThl 00yUeHUs
[1K-2.1 W-111K-2.1 (3HaTh NpUHLMIIBI U 3Tanbl  [3HAET: NPUHLUMILI U 3Tanbl  [KOHTpoabHas
peanu3anun peanu3anuu pabora
WHBECTHIIMOHHOTO TIPOEKTA; [MHBECTULIMOHHOTO MPOEKTA;
MMOKa3aTeNd OLEHKU MMOKa3aTeNd OLEHKU
A (HeKTUBHOCTH A (eKTUBHOCTH
MHBECTHLIMOHHOTO IPOEKTA; [MHBECTULIMOHHOTO MPOEKTA;
UHCTPYMEHTBI NHCTPYMEHTHI
(HAHCHPOBAHHS (rHAHCHPOBAHHS
WHBECTUIIMOHHBIX MPOEKTOB. [HHBECTUIIMOHHBIX MPOCKTOB;
METOJII KOHTPOJIS KauyecTBa
WHBECTUIIMOHHBIX MPOEKTOB;
CUCTEMY HOPMATHUBHO-
[IPABOBBIX aKTOB B 00JIACTH
peanuzanuu
MHBECTULIMOHHBIX IIPOEKTOB;
[MK-2.1 N/-211K-2.1 [YMeTh npoBeauTh pacyeThl |YMeeT onpeaensaTs onepanuu |[enosas urpa
1 000CHOBaHHE U1 peanu3aun
PKOHOMUYECKHX WHBECTUIIMOHHOTO
nokasatenei [IPOEKTa;0LICHUBATh PECYPCHI
A(hGEKTUBHOCTH LIS ornepanuii UHBECTULIMOHHOIO
peanzanuu [IPOEKTA;
WHBECTUIIMOHHOTO TIPOEKTA
Ha OCHOBE THUIIOBBIX
METOJINK; OLIEHUBATh
pecypchl MHBECTULIMOHHOTO
[POEKTA;
[MK-2.1 MNJ1-311K-2.1 |Bnagets HaBbIKaMu Brnaneer HaBbIKaMu Kelic-3amaua
yIpaBiIeHUs KOMaH10M OIpe/IeTICHHs COCTaBa
MHBECTULIMOHHOIO IPOEKTa |yYaCTHUKOB
WHBECTUIIMOHHOTO MTPOEKTA,
HABbIKAMH YIIPABICHUS
KOMaH/I0i HHBECTUITMOHHOTO
MpOoeKTa
[1K-2.2 N/I-111K-2.2 [3HaTh SKOHOMHYECKYIO 3HaeT TEOPHIO IPUHSITHS Tect

CYIIIHOCTh MHBECTHIIMOHHBIX
[IPOEKTOB, NIPOIECCOB
OpraHu3aluy,
TUTAHUPOBAHUS 1 KOHTPOJIS B
chepe MHBECTUITMOHHOU
NeSITeIbHOCTH, METOJIOB
O1IeHKHU (P(HEKTUBHOCTH
UHBECTUIIMOHHBIX IPOEKTOB,
NCTOYHUKOB €T0
(MHAHCUPOBAHUS U PHCKOB,
METO/1bl yIIPaBICHHS
WHBECTULIMOHHBIMHU

pEIICHHI U B paMKax
peanu3anuu
MHBCCTULIMOHHOI'O IIPOCKTA,
MCTOAbI YIIPAaBJICHUSA
HNHBCCTHUIITMOHHBIMU
[pOEKTaMU; CTPYKTYpY U
cocraB paboyero mjiaHa-
rpaduka KOHTPOIIS
VCIIOJTHEHHSI KOHTPAKTHBIX
00513aTeIBCTB 110
MHBECTUIIMOHHOMY ITPOEKTY,
COCTaB KOHTPaKTHOU
JTOKYMEHTALIUU 110




Kommerenmnus

Munexc
WHIUKATOpa

[TmarnpyemsbIe pe3yabTaThl
o0ydeHus 0 TUCIUTUTHHE
(3HaTh, yMETh, BIIAJICTh)

Nupukatop nOCTHKEHUS
KOMIETEHIUU, C KOTOPBIM
COOTHECEHBI TNIAHUPYEMbIC

pe3ynbTaThl O0y4YCHUS

CpenctBa
OLICHKHU

[IPOECKTaMHU.

MHBECTUIIMOHHOMY MPOCKTY;
STaIbl IPOXOXKICHUS
COTJIaCOBaHUH U MOJTyUYEHUs
pa3peuieHuii no
MHBECTHULIMOHHOMY IIPOEKTY;
CTPYKTYpY OTUETOB O X0Ji€
peanuzanuu
MHBECTULIMOHHOIO IIPOEKTA;
TEOPUIO YIIPABICHUS
[1EPCOHAJIOM U METObI
KOOpPJAMHALIUK B paMKax
peanu3anuu
MHBECTULIMOHHOTO IPOEKTA.

[1K-2.2

WJI-211K-2.2

YMmeTh pa3pabaThiBaTh U
KOHTPOJUPOBATh PabOUMiA
raH-Tpaduk
WHBECTUIIMOHHOTO MIPOEKTA;
KOHTPOJIUPOBATH TEKYIIHE
POMEXYTOYHbIE
pe3yIbTaThl
WHBECTUIIMOHHOTO MIPOEKTA;
OpraHHU30BbIBAThH
3aBepIIeHHE
WHBECTUIIMOHHOTO MIPOEKTA;
COCTaBJISITh OTYETHI O XOJI€
peanu3anuu
MHBECTUIIMOHHOTO MTPOEKTA.

YMeer pa3pabaTbIiBaTh
pabounii utan-rpaduka
KOHTPOJIS UCIIOJTHEHUS
KOHTPAKTHBIX 0053aTEIbCTB
10 UHBECTULIIOHHOMY
[IPOEKTY; KOHTPOJIUPOBATh
TEKyILHE IIPOMEKYTOUHbBIE
pEe3yIIbTaThI
WHBECTUIIMOHHOTO MIPOEKTA;
BBISIBJIATH OTKJIOHEHHS OT
r1aHa-rpauka UCIIOJTHEHUS
KOHTPAKTHBIX 0053aT€IbCTB
10 UHBECTULIIOHHOMY
[IPOEKTY U aHAIU3UPOBATh
[IPUYMHBI; OPIraHU30BbIBATh
COBEIIAHMS C yYaCTHUKAMH
WHBECTUIIMOHHOTO TIPOEKTA
0 MPOOJIEMHBIM BOIIPOCaM H
OTIPEETATh MEPOIIPHUITHS 1O
UX YCTPaHEHUIO;
OpraHU30BbIBAThH
KOPPEKTUPOBKY KOHTPAKTHOM
JTOKYMEHTALUH 110
WHBECTUIIMOHHOMY TIPOCKTY;
OpraHU30BbIBAThH
nH(OPMAIIMOHHOE
B3aUMO/IEHCTBUE 110
WHBECTUIIHOHHOMY MPOEKTY
MEX/1y Y4aCTHUKaMU
MPOEKTa; 00eCIIeYNBATh
MEXKBETOMCTBEHHYIO
KOOPMHAIINIO JESTETLHOCTH
TUTS peanu3aiun
WHBECTUIIMOHHOTO MIPOEKTA;
OpPraHHU30BbIBaTH MOHUTOPHUHT
1 COZIENiCTBHE

KontposnbHas
pabora




Kommerenmnus

Munexc
WHIUKATOpa

[TmarnpyemsbIe pe3yabTaThl
o0ydeHus 0 TUCIUTUTHHE
(3HaTh, yMETh, BIIAJICTh)

Nupukatop nOCTHKEHUS
KOMIETEHIUU, C KOTOPBIM
COOTHECEHBI TNIAHUPYEMbIC

pe3ynbTaThl O0y4YCHUS

CpenctBa
OLICHKHU

B IIPOXOXKIACHNU
COIIACOBaHUM U IOTYYEHUH
paspeuieHuii no
VHBECTULIMOHHOMY IIPOEKTY;
OpPraHU30BbIBATh 3aBEPLICHUE
WHBECTULIIOHHOT'O IIPOEKTA;
COCTABIIATh OTYETHI O XOJ€E
peanusanuu
MHBCCTULIMOHHOI'O IIPOCKTA.

[1K-2.2

WJ1-311K-2.2

Branets HaBBRIKAMH
TJIAHUPOBAHMS CPOKOB
MPOEKTAa Yepe3 TuarpaMmy
["anTta

Brnaneer HaBRIKAMH
[JIAHUPOBAHHS CPOKOB U
VIPABJICHHS CPOKAMU
WHBECTHIIMOHHOTO TIPOEKTA;
OLIEHKU COOTBETCTBHUS
MPOMEKYTOUHBIX
pe3yJIbTaTOB
MHBECTUIIMOHHOTO IIPOEKTa
KOHTPaKTHBIM
00s13aTEIECTBAM
WHBECTHIIMOHHOTO TIPOEKTA.

Keiic-3amaya

3. O0bem U BUABI Y4eOHOI padoThI

Pacnpenenenne
. Bcero 110 CEMECTpaM B Jacax
Bun yuebHoit paboTsl
9acoB Howmep cemectpa
3
1. IIpoBenenne yueOHbBIX 3aHATUH (BKJIIOUYAs IPOBEIEC- 62 62
HUE TEKYILIEr0 KOHTPOJIS yCIeBaeMOCTH) B (hopMe:
1.1. KonTakTHas ayautropHas pabota, U3 HUX:
- iexruu (JI) 22 22
- maboparopusie paboTsl (JIP)
- MPaKTUYECKHE 3aHATHS, CCMUHAPHI U (WJIH) APyTUE 36 36
BU/IBI 3aHATUIN cemMuHapckoro tuma (I13)
- KOHTpOJIb camocTosiTensHoi paboTel (KCP) 4 4
- KOHTPOJIbHAs paboTa
1.2. CamocTtositenbHas padora ctyaerToB (CPC) 46 46
2. IlpomexyTO4YHAsl aTTECTALUS
DK3aMeH 36 36
JlnddepeHnmpoBaHHbIi 3a4eT
3auer
Kypcogoit mpoexrt (KIT)
Kypconas pabota (KP)
OO11ast TpyI0EMKOCTh JTUCITUTUIHHBI 144 144




4. Coaepxxanue IMCUUNIMHBI

O0BeM
- O0BeM ayUTOPHBIX BHEAYyIUTOPHBIX
AaNMEHOBaHUE PA3JIEIIOB JUCIUIUINHBI C KPATKUM SAHATHH O BUIAM B 94caX | 3aHATHI IO BHAAM
cojiepKaHueEM B gACAX
1 | gap | m CPC
3-if cemecTp
Pasnen 1. DOxkoHOMHYECKAs OLIEHKA MHBECTUIIMOHHBIX 11 0 18 23

MPOEKTOB,

Tema 1. TeopeTnueckre OCHOBBI OIICHKH
WHBECTUIIMOHHBIX MMPOEKTOB. DKOHOMHUYECKAsI CYIIHOCTh
1 BUIbI HHBecTUIMH. [IOHATHE HHBECTUIIMOHHOTO
npoekra. Kiaccudukanus npoextos. TeopeTuyeckue
OCHOBBI OIICHKH MHBECTUIIMOHHBIX MPOEKTOB. JTambl
OLICHKH MHBECTUIIMOHHBIX MPOEKTOB. bynymas, Texyias
CTOMMOCTD JIeHeT. Busibl npecraBieHns JeHEKHBIX
[MOTOKOB — aHHYUTET, nepreryureT. [IpocTeie u clioxHbIE
mporieHTh KoHIenus BpeMeHHOW CTOUMOCTH JICHET.
/lenexHbIl TOTOK. BpemMeHHsbIe paMKu
WHBECTUIIMOHHOTO TIpoeKkTa. [ opu30HT
WHBECTUIIMOHHOTO TUIaHupoBaHus. KoHeuHast CTOMMOCTh
rnpoekTa. TepMuHalbHasi CTOUMOCTh. Tema 2. MeToabl
OLIEHKH SKOHOMUYECKOH 3((EeKTUBHOCTH UHBECTHILINH.
Kpurepun OreHKH SKOHOMUYECKOH 3 (DEeKTHBHOCTH
WHBECTHLIMI B peajbHbIC aKTUBBL. J[MHaMu4eckue
MeToabl. YucTas nmpuBeaeHHast ctouMocts (NPV):
pacueT, KpUTEpUU NPUHSATUH PEIICHNUS, HEIOCTATKU U
npeumyiectBa. Munexc penradbensHoctu (PI): pacuer,
KPUTEPUU MPUHATHH PEIICHUS, HEJOCTATKU U
npeumMyinecTBa. Buyrpennss Hopma noxoanoctu (IRR):
pacueT, KpUTEpUX IpU IPUHATUY PELIeHHUs, TPOOIeMbl
[pU pacueTe, HeAOCTaTKU U peumMyinecTBa. Cpok
OKYMaeMOCTH, TUCKOHTUPOBAHHBIN CPOK OKYIaeMOCTH
(PP/DPP): mpumeps! pacueTa, KpUTEPUHU IPHHATHH
pelIeHus, HeJOCTAaTKU U npeumyniectsa. Tema 3. Pacuer
CTaBKU AUCKOHTUpOBaHMs. CpeaHeB3BEIICHHAS
ctoumocThb Kanutana (WACC). Metox orieHKu
kanuTanbHbIX akTUBOB (CAPM — Capital Assets Prising
Model). Monens npubbuin Ha akiuoo. Meton
kymynsituBHOTO rtoctpoenust (CCM — Capital
Cumulative). MeToandeckne peKOMEHIALNH 110 OIIEHKE
A (HEeKTUBHOCTH WHBECTHIIMOHHBIX MTPOSKTOB.
[TocTpoenue maHa-rpapUKanHBECTUITMOHHOTO TPOEKTA,
COCTaBJICHHE OTYETOB O XO/I€ Pealn3aluu
WHBECTHUIIMOHHOTO MIPOEKTA.




O0BeM

O0BeM ayTUTOPHBIX BHEAyIUTOPHBIX
3aHATHN 110 BUJAM B 4acaxX |3aHATHI 10 BUAAM
B Yacax

HawnmenoBanue pa3aciioB JTUCHUIIIIMHBI C KPATKUM
COJIep)KaHUEM

JI JIP I13 CPC

@uHAHCOBAs COCTOATENBHOCTD U PUCKU 11 0 18 23
WHBECTULIMOHHBIX IIPOEKTOB

Tema 4. JIeHe)KHBIM MOTOK NPEIIPUATUSA. HHCTPYMEHTBI
(MHAHCHPOBAHUS MHBECTULIMOHHBIX ITPOEKTOB;
duHaHCOBAas OLIEHKA HHBECTUIMOHHOTO MTPOEKTA.
JleHnexxHbIe TPUTOKHU M OTTOKH. [locTpoeHue OropkeTa
IBUKEHUS IEHEKHBIX CPEJCTB MHBECTULIMOHHOTO
rpoekTa. OCHOBHBIE IPAaBUJIa IPUHATHUS PELLEHUS 10
(uHAHCOBO COCTOATENLHOCTU IIpoeKTa. Tema 5. Yuer
UHQISUHA TPU OLEHKE HHBECTUIIMOHHBIX IPOEKTOB.
dopMHpOBaHHE NOTOKOB JIEHEKHBIX CPEJCTB C YUETOM
uHAMH. McTouHnky GUHAHCUPOBaHUS KalIUTATbHBIX
BiOKeHHMH. COOCTBEHHBIC, TIPUBIICUCHHBIC U 3aEMHbBIE
cpencTBa. Y CIOBHUS MPEIOCTaBICHHS OI0KETHBIX
acCUrHOBaHUN. MeToibl prHAHCUPOBAHUS
MHBECTULIMOHHBIX TPOEKTOB. METO/BI 10JIT0OBOTO
¢unancupoBanud. J[o1rocpoyHoe KpeaUuTOBaHHE.
Jlu3uHr, Buabl 1 npeumyniectsa. Tema 6. Ananus
PHUCKOB IpoeKTa. Puck u HeonpeaeneHHOCTs. MeTon
cueHnapueB. Metoq Monte-Kapio. Ontumuzanus
mopTdeNss MHBECTUINIA U pactpeesieHne Ol mKeTa.
AHaJIU3 YyBCTBUTEIBHOCTH MAPaMETPOB
MHBECTULIMOHHBIX TPOEKTOB. PacueT Touku
0€3yOBbITOYHOCTH IO MHBECTHULIMOHHOMY TPOEKTY.
OrneHKa pecypcoB HHBECTULIMOHHOTO
[IPOEKTA;[IAHUPOBAHUE CPOKOB U YIPABJICHUS CPOKAMU
WHBECTULIMOHHOIO IIPOEKTA.

HUTOI'O no 3-my cemecTpy 22 0 36 46

NTOI'O no aucuuiuiiae 22 0 36 46

TemaTtnka npUMEPHBIX MPAKTUYECKUX 3aHITUI

HaunmeHoBaHUe TeMBI MNPaAKTHIECCKOIo (CeMI/IHapCKOFO) 3aHATUA

1  |CrouMocTs aeHer BO BpeMeHU. byyias, Tekyiias CTouMOCTh AeHer. AHHyurerT. [lepneryurer.
[IpocTbie U CII0KHBIE TPOLIEHTHI

2 |Pacuer nmoka3zateneil 3(peKTUBHOCTH MHBECTHLIMOHHOTO POEKTa - YncTast npuBeieHHAs
croumocthb (NPV): pacuet, kputepuu npunstiu pemenus,. Unaexc pearadensaoctu (PI):
pacueTr, KpUTEpUH, HEIOCTATKU U IPEUMYILECTBa.

3 [Bayrpennsas nopma noxoanoctu (IRR). Cpok okymnaemocTu, TMCKOHTUPOBAHHBIN CPOK
okymnaemoctu (PP/DPP)

4  |Pacuer mraHa-rpaduKa HHBECTHIIMOHHOTO NpoekTa. [locTpoenne auarpammel ["anTa.
[ImaHupoBaHKE CPOKOB U YIIPABICHUE CPOKAMH MHBECTHIIMOHHOTO IIPOEKTa

5  [MeToabl OLIeHKH 3KOHOMHYECKOU 3 (heKTHBHOCTH UHBECTUIMIA. [IpUHSITHE yIPaBICHYECKOTO
pemreHust 00 3pdexTuBHOCTH MpoekTaKpuTepun OIeHKH SKOHOMUYECKON AP HEKTUBHOCTH
WHBECTHUIIMIA B peaJIbHbIC aKTUBBI. J[MHAMHYECKHE METO/IBI.

6 PacueT craBku JUCKOHTUPOBAaHUA. MeToabl ¥ TOTOBBIE HU3MECPUTEIIN.




HaunmeHoBaHUe TeMBbI MNPaAKTHIECCKOI0 (CeMI/IHapCKOFO) 3aHATUA

7 I/IHCprMeHTBI (I)I/IHaHaCI/IPOBHaI/Iﬂ IIPOCKTa. dunancoBas OIICHKAa MHBECTUIITUOHHOTI'O ITPOCKTA.
ZLEHC)KHBIC IIPUTOKHU U OTTOKH. HOCTpOCHI/IC 6IOI[)KCT3. ABMOKCHHA JCHCKHBIX CPCIACTB
WMHBCCTUIIMOHHOT'O IIPOCKTA

8 Yuer I/IHCI)J'ISIL[I/II/I IIPpU OLCHKC MHBCCTUIIHUOHHBIX IIPOCKTOB.

9 Pucku IIPOCKTA. Ananuz YYBCTBUTCIIBHOCTHU MApaMETPOB MHBCCTUIITMOHHBIX ITPOCKTOB.

5. Opranu3zanoHHO-NeAaroru4ecKue ycaoBus

5.1. O6pa3oBaTre/ibHbIE TEXHOJIOTHH, HCIIOJIb3YyeMble 1J151 (OPMHUPOBAHUSA
KOMIIeTeHIIU M

[IpoBeneHue TEKINOHHBIX 3aHATHH MO JAWUCIHUIIIMHE OCHOBBIBAETCSI HA aKTUBHOM METOJIE 00ydeHHs,
py KOTOPOW ydaluecs He MacCHBHBbIC CIYLIATeNH, a aKTHBHbIE YYAaCTHUKHU 3aHATHUS, OTBEYAIOIIUE HA
BOIIPOCHI IpernojaBaTeis. Bompocsl npenojasarens HaleleHbl Ha aKTHMBHU3ALUIO MPOLECCOB YCBOEHUS
MaTepHaia, a TaKKe Ha pa3BUTHE JIOTMUECKOro MblnuleHus. IIpenonaBarens 3apaHee HaMedaeT CIMCOK
BOIIPOCOB, CTHUMYJIUPYIOIIUX aCCOLMATUBHOE MBIIUICHUE U YCTAHOBIICHHs CBA3EH C paHEe OCBOEHHBIM
MaTepHaIOM.

[IpakTnyeckne 3aHATUS MPOBOAATCS HA OCHOBE pealu3allid MeToja OOydeHHs [eWCTBUEM:
OIIpEeAEIAI0TCS MpoOsieMHbIe 001acTH, (GOPMUPYIOTCS Ipynnsl. [Ipy npoBeaeHNH NPaKTUYECKUX 3aHATHH
MPECIIEAYIOTCS CIEIyIONNe LeIN: TPUMEHEHNEe 3HAaHUN OTIENbHBIX JUCHUIUIMH M KPEaTHMBHBIX METOJIOB
U1 pelIeHus MPo0JieM U NPUSATHS PELIeHUH; 0TpaboTKa y 00y4arolIMXcsi HaBBIKOB KOMAH/IHOW PaboTHl,
MEKJIMYHOCTHBIX KOMMYHUKAIMA U pa3sBUTHE JIMAEPCKUX KauyeCcTB; 3aKPEIJICHHE OCHOB TEOPETHUYECKHUX
3HaHUMN.

IIpu npoBeneHNH yueOHBIX 3aHATUH HCIOIb3YOTCS HHTEPAKTUBHBIE JIEKLIUH, IPYTIOBLIC TUCKYCCHUH,
pOJIEBBIE UTPBI, TPDEHUHTU U aHAIIU3 CUTYalluil 1 MMUTALIMOHHBIX MOJIENIEH.

5.2. MeToau4veckue YKazaHuda AJasl oﬁyqamnmxcsl MO U3YYCHUI0O NUCHUIIJIHUHBI

I[Ipy  wW3y4eHWH  JOUCHUIUIMHBI  OOYYaIOIIMMCSl  [1e1ecO00pa3sHO  BBINONHATH  CIEIYIOLIHE
PEKOMEHIAIHH:

1. U3y4enne y4eOHOM TUCIIUILTUHBI JOKHO BECTUCH CHCTEMATHUECKH.

2. lTlocme w3y4yeHHMs Kakoro-nuOo pasziena Mo YYeOHMKY WIM KOHCIEKTHBIM MarepHuajam
PEKOMCHAYCTCA IO IMaMATH BOCIIPOU3BECTU OCHOBHBIC TCPMHHBI, OIIPCACIICHU A, ITIOHATHA pa3aciia.

3. Ocoboe BHUMaHHE CIEIYET YJCIUTh BBINOJHEHUIO OTYETOB IO MPAKTUYECKUM 3aHATUSAM U
WHIMBUIYaJTbHBIM KOMIUIEKCHBIM 33/IaHHSIM Ha CAMOCTOSITENIBHYIO PadoTy.

4. Bcs TemaTHKa BOIPOCOB, M3YYaE€MBIX CaMOCTOSITENIBHO, 33a€TCsl HA JICKIUSAX MPEIOAaBaTelIeM.
M ke 1aroTcsi MCTOUYHUKY (B TIEPBYIO OYepe/b BHOBb M3AHHBIC B MIEPUOIUYECKON HAyYHOH JIMTepaType)
TSt GoJIee IETATbHOTO MTOHMMAHHS BOTIPOCOB, O3BYYSHHBIX Ha JICKITHH.

6. Ilepevyenb yueOHO-MeTOAMYECKOT0 U MHGOPMALMOHHOI0 00ecTiedeHHus
JJISl CAMOCTOSITE/ILHOM PadoThl 00YUYAIOIIUXCH MO0 JUCHUTLINHE

6.1. IleuaTHast yueOHO-MeTOAMYECKAS JTUTEPATYpPa

bubnuorpaduyeckoe onvcanue KomanuectBo
Ne n/m (aBTOp, 3aryaBue, BUJ U3IaHUS, MECTO, U31aTEILCTBO, 9K3EMILISIPOB B
TOJl U3/IaHUs1, KOJTMYECTBO CTPAHUII) OnoOINOTEKE

1. OcHoBHas JuTEpaTypa

1 WNuBectnnmw : yueOHoe nocooue / M. B. UuHeHoB [u 1p.]. - Mockaa: 5
KHOPYC, 2016.




2 Mapkapbsid O. A. IHBeCTULIMOHHBIN aHATIN3: TEOPUS U MPAKTUKA : 6

KHOPYC, 2017.

yaeOHoe ocodue / 3. A. Mapkapsss, I'. I1. T'epacumenko. - Mocksa:

3 UepHos B. A. MlHBecTULIMOHHBIHN aHaNMM3 : yueOHOE mocodue AJisi By30B / 7

B. A. Uepnog. - Mocksa: IOHUTU-JTAHA, 2018.

2. JlonoJiHMTEBHAS JTUTEPATypa

2.1. YueOHble U HAYUYHbIE U31aAHUS

1 bpycos I1. H. uBecTuiinonnas ctparerus KOMIaHuH : yueOHoe nmocodue 5
/ I1. H. bpycos, T. B. ®unarosa, H. I1. Opexosa. - Mocksa: KHOPYC,
2017.

2 WuBecTuMOHHBIN aHanu3. - Mocksa: , FOpaiit, 2018. - (MuBectuuumy : 4

y4eOHMK M MMPAKTUKYM JIsl OakaiaBpraTta u Maructpartypsl : B 2 T.; T. 1).

2.2. llepuonnyeckue U3gaHus

1 WNusectunnu B Poccun : xypHai. - Mocksa: , UBP um. Buepamnero, , 1

1993 - .<br>2016, Ne 6.

2 DKOHOMHUCT : HAyYHO-NIPAKTUUECKU KypHall. - MockBa: , DKOHOMHCT, , 1

1923 - .<br>2019, Ne 11.

2.3. HopMaTUBHO-TeXHUYeCKHE U3TAHUS

1 MeTtoanueckrue peKOMeHAANU 10 OlleHKe 3(h(HEKTUBHOCTH 2

MHBEeCTUIIMOHHBIX TTpoekToB / B.B. Koccos, B.H. Jlusmun, A.T.
[[laxHnazapoB. - MockBa: DkoHomuka, 2000.

3. MeToaudeckue YKazaHud JJ1d CTYJA€HTOB 110 OCBOCHUIO JTUCHUILJIMHBI

1 |M€TOI[PI‘ICCKI/IG YKa3aHuA 4Jis1 CTYACHTOB 110 OCBOCHUIO JHUCLUITIINHBI | 1

4. Y4eOHO-MeTOANYECKOE O0ecIieYeHHe CAaMOCTOSITEeIbHOM padoThl CTyIeHTa

1 |MeT0ILquCKI/Ie yKa3aHUs 110 CAaMOCTOSITETIHHON padOThI CTyIeHTa | 1

6.2. JekTpoHHAs yueOHO-MeToAN4YecKasi JJuTeparypa

HocTynHoCcTh
(cets UHTEpHET /
Haumenosanue Ccbuika Ha
Bua smteparypst pa3paboTku HH(pOPMAITMOHHBIN pecypc JIOKANIPRA CETE;
ABTOPU30BaHHBIH /
CBOOOHBIN JOCTYI)
OcHOBHas Enoxosa U. B. MaBectunmonnsiii  |http://elib.pstu.ru/Record/RU|nokanbHas cetb;
uTepaTypa aHaJIN3 ;| y9eOHOe Toco0ue st PNRPUelib4016 ABTOPU30BaHHBIN
By30B / 1. B. Enoxoga. - [Tepms: OCTYTI

Wzn-so ITHUITY, 2017.

6.3. JInueH31M0HHOE U CBOOOIHO pacnpocTpaHsieMoe NPOrpaMMHoe odecrieyeHue,
HCIOJIb3yeMoe NMPH OCYIIeCTBIeHUH 00pa30BaTeILHOTO Mpolecca 1Mo JUCIUILINHE

Bux I[10O

Haumenosauue [10

OrnepauoHHbIE CUCTEMBI

MS Windows XP (moam. Azure Dev
Tools for Teaching m0 27.03.2022 )

OducHbIe TPUITOKEHUSL.

Microsoft Office Professional 2007. nuir.
42661567




Buzx I[1O

Haumenosauue [10

Od¢ucHbIe TPUITOKEHHUS.

MoiiO¢duc CranaapTHbIH. , peecTp
oTeuecTBeHHOro 110, HeoOxoauma
MOKYITKA JTUICH3UH.

Hpnmanﬂoe IIporpaMMHOC obecneyenue O6H_ICFO Ha3Ha4YCHUA

Dr.Web Enterprise Security Suite, 3000

i, [THUITY OLTHUT 2017

6.4. CoBpemeHHbIe poeccHoHAIbHbIE 0a3bl JAHHBIX 1 HH(OPMAIIUOHHBbIE
CIIPaBOYHbIE CHCTEMBI, HCIOJIb3yeMble TPH OCYIIeCTBJIEHHH 00Pa30BaTEJIbHOTO

nmponoecca 1mo IMmCuuIlJinHe

Hanmenosanue

Ccpinka Ha HTHQOPMAIIMOHHBIN pecypc

baza mannabIx Scopus

https://www.scopus.com/

baza mannbix Springer Nature e-books

http:/link.springer.com/
http://jwww.springerprotocols.com/
http://materials.springer.com/
http://zbmath.org/ http://npg.com/

basza manasix Web of Science

http://www.webofscience.com/

HCCIICA0BATCIBCKOTO MMOJIMTCXHUYCCKOI'O YHUBCPCUTCTA

baza maHHBIX HAYYHOH JIEKTPOHHOM OMOIHOTEeKN https://elibrary.ru/
(eLIBRARY.RU)
Hayunas ouosimoteka [TepMckoro HalfmoHaILHOTO http://lib.pstu.ru/

DIIeKTpOHHO-0MOIMoTeueas cucrema Jlann

https://e.lanbook.com/

DnekTpoHHO-0nbnnoTeunas cucrema IPRbooks

http://www.iprbookshop.ru/

BupTyanbHbslid ynTanbHbIN 3251 Poccuiickol rocy1apCcTBEHHOM
OnbImoTeKn

https;//dvs.rsl.ru/

Wudpopmarmonnsie pecypebl Cetn Koncynprantllntoc

http://www.consultant.ru/

OnekTpoHHast Oubnuoreka aucceprauuit Poccuiickoit
roCyJIapCTBEHHON OMOMITNOTEKH

http://www.diss.rsl.ru/

7. MaTtepuajbHO-TEXHHYECKOe o0ecnedeHrne 00pa3oBaTeIbHOI0 Mpolecca mno

JTHCIHUIIINHE

Bun 3anaruit

HaumeHnoBanue HGO6XOI[I/IMOFO OCHOBHOTI'O O60p}II[OBaHI/I}I
N TEXHUYCCKUX CPEACTB O6y‘1€HI/IH

KonnuectBo equHui

Jlexius KOMIBIOTEP, POSKTOP, MapKEpHas JOCKa, MapKep 1
[TpakTHueckoe KOMIIBIOTEP, IPOEKTOP, MapKEpHas J0CKa, MapKep 1
3aHATUE

8. ®oH OLIEHOYHBIX CPEeICTB AUCUHUILIMHBI

|OanaH B OTACJIBHOM JJOKYMCHTC
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MHUCTEPCTBO HAayKH U BhIcIIero oOpa3oBanus Poccuiickoit denepamnnu
denepaabHOE TOCYIAPCTBEHHOE aBTOHOMHOE 00pa30BaTeIbHOE YUPEKICHHE
BBICIIETO 00pa30BaHU
«IlepMckHii HATMOHAJIbHBIN MCCJIEI0BATEIbCKUN MOJUTEXHUYECKHH
YHUBEPCUTET

®OH/ ONEHOYHbLIX CPEJACTB
JJIS IPOBeIeHHUs NPOMEKYTOYHOM ATTECTANMH 00yYAIOIIMXCH 110 JUCHMILIUHE

«HBeCTHLIMOHHOE NIPOEKTHPOBAHHE)
Ilpunooscenue Kk padoueii npozpamme OUCUUNTIUHBL
HanpasJ/ieHue MOATOTOBKHU: 38.04.01 DxoHOMHKa

HanpasiaenHnocts (mpogpuJib) DKOHOMHUKA (PUPMBI
00pa3oBaTeJIbHOM IPOrPAMMBI:

Kpamunpukanus Boimyckauka:  Maructp

Brinyckarwomas kadgeapa: DKOHOMHKA ¥ (PUHAHCHI
dopma 00y4eHUs: Ounasi/3a0uHas
Kypc: 1 Cemectp: 2
TpynoémkocTth:
Kpenurtos no paboueMy yueOHOMY TUIaHY: 4 3E
Yacos no pabouemy yueOHOMY IJIaHYy: 144 4.

®opMa NPOMEKYTOUHOI aTTeCTANNU:
DK3aMeH: 2 ceMecTp

[Tepmn 2021



@oH OLEHOYHBIX CPeICTB Ui MPOBEACHHUS MPOMEXKYTOUHOH aTTeCTalUH
oOy4aromuxcs Mo AUCUUILINHE SIBISETCA YacThio (MPUIIOKEHHEM) K paboueil mporpamme
auctUIuHbL. DOH OLIEHOYHBIX CPEACTB AJIA MPOBEACHUS MPOMEXYTOUHOM aTTeCTalluu
oOydJaronmxcsi Mo JUCIHUIUIMHE pa3paboTaH B COOTBETCTBUU ¢ OOImIeH dacThio (oHma
OLICHOYHBIX CPEACTB JJsi MPOBEACHUS MPOMEXKYTOUHOM aTTecTallid OCHOBHOM
oOpa3oBaTeNbHOM MPOrpaMMbl, KOTOpas YCTaHaBIMBA€T CHUCTEMY OLECHUBaHUS
pE3yJIbTaTOB MPOMEXKYTOUYHOM aTTECTAllMM W KPUTEPUM BBICTABICHUS OLIEHOK. DoH.
OLICHOYHBIX CPEJICTB JUIsl MPOBEACHUS MPOMEXKYTOUHON aTTecTaluu O0y4aroluxcs Io
JUCLMIUIMHE YCTaHABIUBAET (POPMBI U IPOLEAYPBI TEKYIIETO KOHTPOJISl YCIEBAEMOCTHU U
IPOMEXKYTOUYHOM aTTeCTallMi 00Y4arOIIUXCS 10 AUCLUIIIIMHE.

1. IlepeyeHb KOHTPOJHPYEMBIX Ppe3yJbTATOB 00y4eHUs] MO JAUCHHUILIMHE,
00bEeKThI OLIECHUBAHHUS H BU/IbI KOHTPOJIS

CornacHo PITJI ocBoeHue yueOHOro marepuaina JUCHUIUIMHBI 3allIAHUPOBAHO B
Te4eHrne 3-ro ceMecTpa yd4eOHOTo IUTaHa, U pa30ouTo Ha 3 yuyeOHBIX MOIYJ, B KOTOPBIX
MPEeTyCMOTPEHBI ayAUTOPHBIE JIEKIMOHHBIE H TPAKTUYCCKUE 3aHATHS, a TakKke
camocTosiTeNbHass paboTa CTygeHTOB. B pamkax ocBOeHHsT ydeOHOro Marepuaia
OUCIUIUTAHBL  (POPMHUPYIOTCSI KOMIIOHEHTHI KOMIIETEHIIUN 3Hambv, yMemb, 61d0emb,
yka3zaHHble B PIIJI, koTOpble BBICTYHAIOT B Ka4eCTBE KOHTPOJIUPYEMBIX PE3yJbTATOB
oOyueHus 1o aucuuruiae (taom. 1.1).

KoHTponb ypOBHSI YCBOEHHBIX 3HAaHUM, OCBOCHHBIX YMEHMH U NPUOOPETEHHBIX
BIIQJICHUN OCYIIECTBISIETCS B paMKaX TEKYIIEero, pyOeKHOro M IPOMEKYTOUHOIO
KOHTPOJISI IPY U3yYEHUU TEOPETUUYECKOro Marepuaia, cjauye OTYETOB MO MPaKTUYECKUM
pabotam u auddepeHmpoBanHOro 3a4era. Buasl KoHTpoust cBeAeHbI B Tabmmiy 1.1,

Tabnuua 1.1. IlepeueHb KOHTPOIUPYEMBIX PE3yIbTaTOB O0YUEHHUSI O TUCIUTLIMHE

Bua konTpoOss
Hror
Texyun .
Koutposupyemblie pe3yiabTaTbl 00y4eHuUs1 M0 M PyGe:kHbIi | OBBI
aucauminde (3YBbI) 1 71
c| 1|} |pk|u3| 2
T MEH
YCBOEHHBbIE 3HAHMS
3.1 3HaTh HKOHOMHYECKYIO CYLIHOCTh TI1 | PT TB
WHBECTUPOBAHUS, TEOPUIO U3MEHEHUS CTOUMOCTH 1
JIEHET BO BPEMEHHU
3.2 T2 | PT TB
3HaTh METO/IbI OLICHKH SKOHOMHUYECKON 3
2 (PEKTUBHOCTH MHBECTUIIMOHHBIX ITPOCKTOB
3.3 3HaTh METOMBI T3 | PT TB
IJITAHUPOBAHUS ICHS)KHBIX 2
ITIOTOKOB I10 TPEM BHIaM
NeATEeIIbHOCTH
MHBECTUIIMOHHOTO MPOEKTA.




METOIbI OLICHKH
¢uHaHCOBOM
COCTOSATEIBHOCTH
WHBECTUIIMOHHBIX MTPOEKTOB

OcBoeHHBbIEC YMEHUA

Y1 yMerp NpPOU3BOAUTH  DKOHOMHYECKYIO U PK 13
(MHAHCOBYIO OIICHKY WHBECTUIIMOHHBIX TMPOEKTOB; 1
pacCUMTHIBaTh  DKOHOMHYECKYI0  3(P(HEeKTHBHOCTH
WHB.IIPOCKTAa  HAa  OCHOBE  JUCKOHTHPOBAHHBIX
JICHEKHBIX TTOTOKOB

¥.2 ymeTh OlleHWBaTh (DMHAHCOBYIO COCTOSITEIHHOCTH PK I13
WHBECTUIIMOHHOTO MPOEKTa 2
Y3 yMmeTh  aHaNM3UpPOBATH  YYBCTBUTEIBHOCTH PK I13
MHBECTULUOHHBIX ITPOEKTOB K Pa3IMYHbIM NTapaMeTpam 3
POEKTOB;
Y.4 ymers 000CHOBBIBaTh BBIBOJIBI [0 UTOTaM PK I13
MPOBEAECHHOTO aHAJU3A. 1,2

3

IIpuoOpeTeHHbIE BIAJACHUS

B.1 BnageTe HaBBIKAMM pPACYETOB  IPOTHO3HBIX n3
MOKa3arejaed OLEHKU 3KOHOMHYECKOU 3((HEKTUBHOCTH 1
WHBECTUIIMH;
B.2 Bnamerp HaBBIKAMH pacyeToB  (PUHAHCOBBIX n3
MOJIeJIell JTOXOMOB M PacxXoll0B MPOEKTa; (hMHAHCOBOM 1
COCTOSITEIbHOCTH MPOEKTOB
B.3 BJIAJIETH HaBBLIKAMU OIICHKH aHamsa 13
YYBCTBUTEJIbHOCTH WHB.IPOCKTA 1
C — cobeceoosanue no meme;, T — mecm (mecmosviii onpoc no meme); PT — pybedxcnoe
mecmuposanue; PK — pybexcnas kommponvnas paboma;, H3 — unousudyanvHoe

Komnnexkchoe 3aoanue; TB — meopemuueckuii 6onpoc ougpgepenyuposanno2o sauema;
113 — npaxmuueckoe 3adanue ougpgepenyuposannoco 3auema, K3 — komnnexchoe
3a0anue ougpgepenyuposanno2o sauema.

WTOroBoil OIEHKONM MJOCTHMKEHUS PE3YIbTaToOB OOY4YeHHs] 10 JUCHUIUINHE
ABJSIETCA NPOMEXYTOYHAsl aTrTeCTalMs B BHIE OK3aMEHa, IPOBOAMMAs C YYETOM
PE3yNbTaTOB TEKYILEro U pyOeKHOTO KOHTPOJISL.

2. Buabl KOHTPOJIsl, TUTIOBbIE KOHTPOJIbHBIE 32aHUA ¥ IIKAJIbl OIleHUBAHUSA

pe3yJIbTaTOB 00y4eHMsI

Texymuii KOHTPOJIb YCIIEBAaEMOCTH MMEET ICNIbI0 00ecIieyeHne MaKCUMaTbHON
s pekTuBHOCTH ydeOHOro mpoliecca, YIpaBlIeHHE MpoleccoM (GopMHUpPOBaHUS
3aJIaHHBIX ~KOMIICTCHIIMM O0O0ydYaeMbIX, TIOBBIIICHWE MOTHBAllMM K ydebe W
Ipe1ycMaTpUBaeT OIICHMBAHUE XOJla OCBOCHHUS JUCUUIUIMHBL. B cooTBercTBUM C
[TonoxeHueM O MPOBEJECHUU TEKYIIErOo KOHTPOJS YCIEBAEMOCTH U MPOMEKYTOUHOU
aTTecTalMy OoOydJaromuxcs 1mo o0pa3oBaTelbHbIM POrpaMMaM BBICIIETO 00pa30BaHUs
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— nmnporpammaMm OakalaBpuaTa, crenuanurera W wmaructparypel B [THUITY
MPEAYCMOTPEHBl  CIEAYIOIIME BUIAbl W MEPUOJUYHOCTh TEKYLIEr0 KOHTPOJIA
YCIIEBAEMOCTH 00YUaIOIUXCS:

- BXOJHON KOHTpOJb, MIPOBEPKAa HMCXOJHOTO YPOBHA IOATrOTOBIEHHOCTU
00y4aeMoro u €ro COOTBETCTBHS NPEIbABIAEMbIM TPEOOBAHUAM JUIsl U3YUYECHHS TAHHOU
JUCLUIUIVHBL

- TEKYLIUI KOHTPOJIb YCBOCHUs MaTepuana (YpOBHSI OCBOCHHSI KOMIIOHEHTA «3HAaTh»
3aJJaHHBIX KOMIIETEHIIMI) Ha Ka)KAOM T'PYIIIIOBOM 3aHATUU U KOHTPOJIb MOCEIIAEMOCTH
JIEKIIMOHHBIX 3aHATHUH;

- IPOMEXYTOUHBIM M PYOEKHBI KOHTPOJIb OCBOCHHS OOyYae€MbIMHU OTIEJIbHBIX
KOMITOHEHTOB «3HATh», «yMETb» 3aJaHHBIX KOMIIETCHLUHH IIyTEM KOMIIBIOTEPHOTO WIIU
OTaHOYHOTO  TECTUPOBAHUSA,  KOHTPOJBHBIX  OMPOCOB,  KOHTPOJBHBIX  paboT
(MHAMBUAYATBHBIX JTOMAlIHUX 33JaHUI), 3aIUTHl OTYETOB MO MPAKTUYECKUM paboTam,
pedeparos, 3cce u T.1I.

Py0OexxHbIii KOHTPOJb MO JUCUUILIMHE NMPOBOIAUTCS Ha CIEIYIOUIEH Hejaele Mmocie
MPOXOXKJICHUS MOIYJsl JUCUUIUIMHBL, a MPOMEXYTOUHBIA — BO BpeMs KaxXa0ro
KOHTPOJIbHOTO MEPOIPUATHS BHYTPU MOJYJIEH TUCUUILINHBI,

- MEXCECCHUOHHAsl aTTecTalusl, €IMHOBPEMEHHOE IOJBEIECHUE HTOTOB TEKYIIEH
YCIIEBAEMOCTH HE MEHEE OJHOIO pa3a B CEMECTP MO BCEM JMCLMIUIMHAM JUJIS KaXKIOTO
HampaBJI€HUs MOJArOTOBKH (CIIEUUANIbHOCTH), Kypca, TPYIIIIbI;

- KOHTPOJIb OCTaTOYHBIX 3HAHUH.

2.1. Tekyumuii KOHTPOJIb YCBOCHUSI MaTepUaJia

Tekymuii KOHTPOJIb YCBOCHUS MaTepuaia B (popMe TECTOBOIO ONpPOCa CTYACHTOB
IIPOBOAMTCS MO KaX10# Teme. Pe3ynbrarel mo 4-06aabHOM 1miKaie OIeHUBAaHUS 3aHOCSITCS
B KHIDKKY IIpEenojaBaTesiss M YYHUTHIBAIOTCS B BUJAE HMHTETPAJbHOM OLEHKH MpU
MPOBEICHUH NMPOMEKYTOUYHOM aTTEeCTALNH.

[lepedyeHb TUNIOBBIX TECTOBBIX 33JaHUI MO TeMaM JMCLMIUIMHBI 711 TPOBEACHUS
TEKYILEro KOHTPOJISI 3HAHMI:

Tema 1. JkoHOMHUYECKasI CYIIHOCTh MHBECTHPOBAHUS
1. Caenywimmii Buj HHBECTULIMOHHBIX BJI0KEHUI He BKJIHOYAETCS B
HeMaTepHajibHble AKTUBBI
1)  Hoy-xay
2)  TOBBINICHHE KBATU(DHUKAIIMH CIICIIHATNCTOB
3)  mpuoOpeTeHHe IHMIEH3MH, OpeHaa
4)  maTeHTHI, U300pPETCHUS

2. IlepBoHayaibHbIe HHBECTHLMHU BKJIIOYAKT B ce0s:
1)  WHBECTHUIIMH B OCHOBHBIC CPE/ICTBA

2)  WHBECTUIIMH B OOOPOTHBIC CPEIICTBA
3)  HMHBECTHIIMH B OCHOBHBIC CPEJICTBA U MPUPOCT OOOPOTHOTO KarKTala
4)  WHBECTHIIUH B JIMIICH3MH, TATCHTHI U 00yYEHHUE NePCOHAIIA

3. UHBeCTUIIMOHHBIH MPOEKT 3TO:



1) 000CHOBaHNE IKOHOMUYECKOH 11€71€C000pa3HOCTH, 00BEMa U CPOKOB
OCYIIIECTBIJICHUS KaIl.BJIOKXEHUN

2) CHUCTEMa OPraHU3AIMOHHO-TIPABOBBIX M (PMHAHCOBBIX JOKYMEHTOB

3) JOKYMEHT, CHH>KAIOIIUN PUCK UHBECTUIIMOHHOW JIESITETbHOCTH

4) MEPOTIPUATHE 110 CHIYKCHHUIO CEOECTOMMOCTH BBITTYCKAEMOH MPOIYKITAN

4. Iloka3areau counajbHOi 3¢ PeKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA
YUYHMTBHIBAIOT:
1) 3¢ (PEeKTUBHOCTH MPOEKTA JIJIs1 KAXKJOTO U3 yYaCTHUKOB
2) 3¢ (PEKTUBHOCTH MPOEKTA C TOUKU 3PEHUS MPEATPUITHS
3) YKCJIO BHOBb CO3/TAHHBIX pab0OYMX MECT
4) CyMMY HaJOTOBBIX OTUHUCIICHUI B OIOJIKET

5. Kommepueckast 3)¢eKTHBHOCTh MHBECTHUIIHOHHOIO MIPOEKTA
pPaccUYMTHIBACTCS JJIS:
1) (enepabHOTrO, PETMOHAIBHOTO U MECTHOT'O OIOIKETa
2)  cOOCTBEHHHKA MPOCKTA
3)  morpeOuTeneit MPOU3BOAMMOTO TOBapa
4)  mepcoHaja OpraHU3aIlly, PEATH3YIOIIEH MPOSKT

Tema 2. @akTop BpeMeHH

1. MeTtoa pacyera CJI0KHBIX IPOLEHTOB MOApPa3yMeBaeT cJieayromniee
1) moxo. HAYUCIIAETCS TOJLKO Ha OCHOBHYIO CYMMY KaIluTaJia
2) OXOJ HAYMCIISIEeTCs] KaK Ha OCHOBHYIO CyMMY KalMTaja, TaK ¥ Ha HAYMCIICHHBIC
MPOLICHTHI
3) BHayaje MPOU3BOMAATCS 3aTPATHI, & TOTOM JTOXO/T
4) neHeXHbIe MOCTYIUICHUS! HOCAT KyMYJISITHBHBIN XapakTep

2. Heo0xogumocTth yuyera ¢gpakropa BpeMeHu npu pacuere 3¢pGeKTHBHOCTH
WHBECTHLIMOHHOI0 NPOEKTAa 000CHOBAaHA:
1) W3MEHEHUEM Kypca BaTIOThI
2) HamuureM HHQIAIUT
3) pa3pbIBOM BO BPEMECHU MEKTy UHBECTUIMSIMU U J0XO/IaMH OT UHBECTHUIIAI
4) TIOATAITHOM BIIOYKCHUW MHBECTHIIUI B IPOCKT

3. JIMcCKOHTHPOBaHHE ITO:
1) mporiecc pacuera TEKyIeH CTOUMOCTH CPEJICTB, TOIYYCHHBIX B Oy IyIneM
2) mpoliecc pacyera OyayIieii CTOMMOCTH CPEJICTB, BIOXKCHHBIX CErOJTHS
3) eXeroaHbIN B3HOC JICHEKHBIX CPEJICTB
4) BIIOKEHHE CPEJCTB B HEMAaTepUAIbHBIN aKTHUB

4. IloTOK 0IMHAKOBBIX CYMM JCHEKHBIX CPEJICTB, MOCTYNAKIINX Yepe3
OMHAKOBbIE POMEKYTKH BpeMeHH, HA3bIBAeTCH: *



1) annywurer

2) mepneTyuTer
3) peHra

4) nu3uHT

5. Cnocod, npH KOTOPOM NMPOIEHTHI HAYUCISIOTCS TOJIbKO HA OCHOBHYI0 CYMMY
KanuTaa, Ha3bIBAETCS:

1) mpocToii mpoIeHT

2) CIOXHBIH POLIEHT

3) ccyna

4) nu3uHT

Tema 3. I[I/ICKOHTHPOBZIHHBIEE ME€TOJAbI OIICHKH 3(l)(l)eKTI/IBHOCTI/I U HHBCCTHIITHOHHbBIX
IMPOEKTOB

1.  Ilpu yBeqnyeHun K03 PuIeHTa TUCKOHTHPOBAHUS YHCTASA TEKyIIast
CTOMMOCTDH IIPOEKTA

1) He uaMeHseTCs

2) yMEHbBIIACTCS

3) yBeaMuUMBaCTCS

2. BHyTpeHHsIA HOPpMA JO0XOAHOCTH MPOEKTA 3TO TAKOH KOIPPUIUEHT
AUCKOHTHPOBAHUS, IPU KOTOPOM KaKOM-TO U3 MOKa3areyiel paBeH eauHuue. Kakoin?
1) NPV
2) Pl
3) ROI
4) PP

3.  HHaekc J0XOIHOCTH H3MEPSIETCS B
1) %
2) en.u3M./en.u3M.
3) Tex e eAMHUIIAX, YTO U MHBECTUIIUH
4) pyousax

4, BHyTpeHHsIsI HOpMa JI0XOHOCTH U3MepsieTcsl B
1) %
2) en.M3M./eII.U3M.
3) %/%
4) PyOnsx

5. Jlusi npuHSTHS pPelleHus 0 BHITOJIHOCTH MPOEKTA BHYTPEHHASI HOPMA
J0XOHOCTH CPABHUBAETCS C

1) ko3 dUIMEeHTOM TUCKOHTUPOBAHHSI

2) CPOKOM OKYIa€MOCTH



3) 9HuCTOM TEKyIIeH CTONMOCTHIO
4) mepBOHAYATHHBIMU MHBECTHIIHSIMH

Tema 4 CtaTnueckne MeToabl OlleHKU 3QPeKTUBHOCTH, IKBUBAJIEHTHbBII
AHHYMTET, 3ATPATHbIC UHBECTUIUU

1. CraTrnyeckue nokas3areju
1) YyYUTHIBAIOT U3MEHEHHE CTOMMOCTH JICHET BO BPEMEHHU
2) HE YYUTHIBAIOT U3MEHEHHE CTOUMOCTH JICHET BO BPEMEHHU
3) yYHTBHIBAIOT UHQIISIIHIO
4) He yYUTBHIBAIOT CTOUMOCTD KaruTaja

2. K craruueckum nmokasaressim oTHocATcH (BbiOeputre BCE npaBuibHbIe
0TBeTHI) *
1) 4gmcras TeKymas CTOUMOCTb
2) peHTa0eNbHOCTh MHBECTHIINI
3) HMHICKC TOXOAHOCTH
4) TmpOCTOH CPOK OKYITaeMOCTH
5) BHYTpEHHsII HOPMa JJOXOTHOCTH
6) AMCKOHTHPOBAHHBIN CPOK OKYIIAEMOCTH

3.  Ilpu npUHATHH pelieHHsI 0 MPUHATHH HHBECTHIIMOHHOIO MPOEKTA
MOKa3aTeJb PEHTA0eJIbHOCTH HHBECTHIIMI MOTYT CPaBHUBATh C MOKa3aTeIeM
1) cTaBKHM IO KpeAUTaM
2) peHTaOeIbHOCTH COOCTBEHHOTO KaluTaa
3) mHbaAIUU
4) peHTaOEIHLHOCTH aKTHBOB

4, IIpu pacuere nmokasare/isi peHTA0€ILHOCTH HHBECTULIMHA HE00X0AUMO
YUYHUTBHIBATH YMCTYI0 NPUOBLIb

1) cpenHio0

2) MaKCUMAaIIbHYIO

3) MHHUMAJIbHYIO

4) cymMMapHYyIO

5. IIpu pacuere mokaszare/isi peHTA0€eJILHOCTH HHBECTUIUI HE00X0AMMO
YYHUTHIBATH CTOUMOCTH HHBECTHIIHN

1) Ha Hayvaso nepuoaa

2) Ha KOHEII IIeproaa

3) cpennue

4) cymMMapHbIe



Tema 5. JxoHoMHUYecKast IPPEKTUBHOCTH HHBECTUIIH

1.  Eciau nmoka3aTtejb HHIEKCA J0XOJIHOCTH GOJIbIIE eTHHHUIIbI, TO YHCTAS
TEeKyIIasi CTOUMOCTh MPOEKTA

1) MeHbIIIe HYJIS

2) 0OoJbIlIe HYJISA

3) MeHbIIIEe UK PABHO HYJIIO

4) GoJIbllic W paBHA HYITIO

2. O0o3Ha4yeHNe YMCTOM TeKyLIeil CTOMMOCTH MPOEKTA
1) PI
2) NPV
3) IRR
4) PP

3. BHyTpeHHsIA HOPpMA J0XOAHOCTH 3TO TAKON KOI(PPpuumenT
AMCKOHTHUPOBAHHUS, IIPH KOTOPOM

1) 4gucTas TeKymas CTOMMOCTh MPOEKTa OOJIbIIIEC HOJIS

2) 4ucTasi TeKyIas CTOMMOCTh MPOEKTa MCHBIIIEC HOJIS

3) umcTas TeKylas CTOMMOCTh MPOCKTA PaBHA €AMHUIIC

4) yucTas TeKyIas CTOMMOCTb ITPOEKTa PaBHA HYJIIO

4. Ecyiu ipoeKT BBIT0/I€H, TO MOKA3aTe/Ib BHYTPEHHEl HOPMbI 10X0IHOCTH
1) Gosbie Ko3pGUITUEHTa TUCKOHTHPOBAHUS
2) MeHbIe KodpPUITMEHTa TUCKOHTUPOBAHUS
3) paBeH eIUHUIIC
4) paBeH HYJIO

5. O0o03Ha4eHNe CPOKA OKYIIA€MOCTH, PACCYMTAHHOTO JUHAMUYECKHM METOA0M
1) PI
2) ROI
3) Tok
4) PP

6. O0o3Ha4yeHne BHYyTPEHHEH HOPMbI 10XOHOCTH NIPOEKTA
1) PI
2) NPV
3) IRR
4) PP

7. Ecim uncTasi TeKymasi CTOMMOCTD NPOEKTA, 00JIbIIe HOJIS, TO HHIEKC
JOXOAHOCTH *
1) Goubliie ¢AUHUIIBI



10.

2)
3)

1)
2)
3)
4)

1)
2)
3)

4)

MEHBIIIE €IUHULIBI
pPaBEH €AUHULIE
PaBEH MUHYC €MHULIE

O6o3Ha4eHne peHTa0eJIbHOCTH MHBECTUIIUI
Pl

PP

IRR

ROl

Kakoii cpok okynaeMocTu 00Jib1ie (10J1blie)
[IpocToii cpok OKyImaeMocTu
JIMCKOHTUPOBAHHBIN CPOK OKYIaEMOCTH

OHu paBHBI

O0o3HaueHMEe MHIEKCA J0XO0HOCTH MPOEKTA
Pl

NPV

Tok

ROI

Tema 6. CTaBKa TMCKOHTHPOBAHUA

B TeueHue JKM3HEHHOI0 LUKJIA POEKTA CTABKA JMCKOHTHPOBAHUS
OCTAaeTCsl HEU3MEHHOU

MOET MEHSTHCS B 3aBUCMMOCTH OT BHEILIHUX YCJIOBUH

MOKET MEHSTBCS B 3aBUCUMOCTH OT TPeOOBaHUI 3aKa3unKa

MOKET MEHSTHCS B 3aBUCUMOCTH OT TpeOOBaHUI OaHKa

PacyeT cTaBKH TUCKOHTHPOBAHMS ONPeIeIsIeTCsl ¢ Y4eTOM

croco0a y4yera HHQIISIIIUY TIPU pacyeTe ACHEKHOT0 OTOKa

UMEIOIICHCSI HHPOPMAIIMA U MHTEPECOB YIaCTHUKA, ISl KOTOPOTO MPOU3BOTUTCS
pacyeT

uMmeronerics nupopMaluu 1 cnocoda yuera MHQIAIUY PU pacueTe JeHEKHOTO
MOTOKA

UMeroIIeicst nHpopMaIuu, crocoda yuera HHOIAIUN TTPU pacueTe ACHE)KHOTO
MOTOKA, MHTEPECOB YYACTHUKA, JIJIS1 KOTOPOTO MPOU3BOIUTCS PACUET U CTPYKTYPHI
Karurana

MoaeJib cpelHeB3BeIIEHHOM CTOMMOCTH KANUTAJIA YYUTbHIBAET
CTOMMOCTH COOCTBEHHOI'O M 3a€MHOI'0 KaImuTaia

CTOMMOCTb 3a€MHOT'0 KaluTaJla U MPOLIEHTHYIO CTABKY MO KPEAUTY
MPOIICHTHYIO CTaBKY IO KPEIUTY, CTAaBKY HaJIora Ha MPUOBLIb U CTOUMOCTD
cOOCTBEHHOIO KamuTaia

CTaBKY Hajora Ha IpuObLTh, CTOUMOCTH COOCTBEHHOTO M 3a€MHOT'O KaluTaia



4,
1)
2)
3)
4)

5.

Moaenab KyMyJIATHBHOI'O OCTPOEHHUS YYUTHIBAET
OE3pUCKOBYIO CTABKY MPOIICHTA

UHQIAIII0 U 0€3pUCKOBYIO CTaBKY

PHUCKH MPOEKTa, MHPIALNIO U OE3PUCKOBYIO CTABKY
CTOMMOCTh COOCTBEHHOTO M 3a€MHOI'0 KaIruTana

B kauecTBe roroBbIX M3MepurTeaen KO3GPUIUHUEHTA TUCKOHTHPOBAHUS HE

MOJKeT OBITH MCIIOJIL30BAHA

1)
2)
3)
4)

6.

uH SIS

oTpacieBas JOXOIHOCTh

JOXOJHOCTD aJIbTEPHATHBHBIX IIPOCKTOB
CTaBKa MPOIIEHTOB MO KpeauTam

le/l YuyacTuu rocyrapcrea B UHBECTUIIUOHHOM IIPOECKTE KOZ)(l)(l)I/I]_[I/IeHT

AUCKOHTHPOBAHMA OIIPCACIISACTCS 110

1)
2)
3)
4)

10.
1)
2)
3)

metony CCM
merony WACC

MCTOJAUYCCKHUM PCKOMCHAAIWAM I1I0 OICHKE 3(1)(1)€KTI/IBHOCTI/I HMHBCCTHUIIMOHHBIX

MIPOEKTOB
metony CAPM

Han0oJ1ee pucKOBBIMH SIBJISIIOTCS BJIOKEHUS B

B pa3BUTHE Ha 0a3e OCBOEHHOW TEXHUKH

UCCIIEIOBaHUSI 1 MHHOBALIUU

yBEIMYEHUE 00bEMa MPOAaX CYLIECTBYIOUIEH MPOAYKIIUU
MIPOU3BOICTBO HOBOT'O MTPOYKTa

Moaeab pacuera npudbLIN HA AKIUIO YYUTHIBAET
BEJTUYMHY JUBUICHIIOB

YUCTYIO MPUOBLIb

PEHTAa0ENbHOCTD

PUOBLIb HAa aKITUIO

MeToa OlleHKH KANMUTAJIbHBIX AKTUBOB YUYUTHIBAET
JIOXOJHOCTh aKIIHI

peHTa0eITbHOCTh aKTHBOB

MPUOBLIL HA aKIIHIO

HAJIOT Ha UMYIIECTBO

PeajibHasi cTaBKa IMCKOHTHPOBAHUSA
YUYUTBIBAET UHQIISIIINIO

HE YUYUTHIBACT UHQIIALINIO

HE 3aBUCUT OT UHQIISIIIU
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1)
2)

3)
4)

5.

Tema 7.PuHAHCOBAsA COCTOATEIBHOCTD IPOEKTA

Ouenka (pMHAHCOBOM COCTOSITE/ILHOCTH NMPOEKTA MPeANoJaraeT OleHKy
CITIOCOOHOCTH KOMITAHUM B TIOJIHOM 00BhEME PacCIlIayuBaThCs M0 003aTeNbCTBAM
IIPOeKTa

JUKBUIHOCTH KOMITAHUH 0€3 y4eTa IMPOCKTa

IIaTE)KECIIOCOOHOCTH KOMITAaHUH 0€3 ydeTa MpoeKTa

IoKasaresieil JeI0BOH aKTUBHOCTH 0O€3 ydeTa MPOeKTa

JleHesKHBbIN MOTOK M0 MHBECTUIIMOHHOM AeATEeJIbHOCTH HEe MOKET BKJIKYATH
MOKYIIKY 000pyJ0BaHUs

POy 000pyAOBaHUS

pruoOpeTeHNE IIEHHbIX OyMar

MOKYTKY CHIPbS

pa3MeIIeHUE CPENICTB HA JIETIO3UTE

JleHe:KHbI OTOK 10 ONEePALMOHHON IeITeJIbHOCTH HE MOXKET BKJIOYATH
HAaJIOI'OBBIE ILJIATEXKU

IIOJIy4YEeHUE KpeauTa

3apabOTHYIO IJIATy

IIOKYTIKY CBIPbs

BBIILJIATY apeH/IbI

JleHe:KHbIN MOTOK 10 (PUHAHCOBOM AeATEJILHOCTH HEe MOKeT BKJIKYATh
MTOJIyYEHHE KpEAUTA

BBITIATY MPOLIEHTOB MO KPEAUTY

BBITIATY JIN3UHIOBBIX IUIATEXKEN

HAJIOTOBBIC TUIATEKHU

BBIIIATY TUBUJICH]IOB

Mo:xeT 11 OBbITH NPOEKT IKOHOMHYECKH 3P PEeKTUBHBIM, HO (PUHAHCOBO HE

COCTOSITEJIbHBIM, H HA000POT?

1)
2)

1)
2)
3)
4)

1)

Ja
Her

Tema 8. UcTouHMKM (PUHAHCHMPOBAHUS

B Mmexanu3M caMO(MHAHCUPOBAHMS HE BXOAAT
3a€MHBIE CPEACTBA

aMOPTHU3ALIMOHHBIN (POH/

CTPaxXOBbIE€ BO3MEIICHUS

OTYUCIICHUS OT MPUOBLITN

K BHelIHMM 3aeMHBIM HCTOYHHKAM OTHOCSIT
(dakTopuHr
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2)
3)

1)
2)
3)
4)

1)
2)
3)

6.

3aJI0JDKEHHOCTB TIEePe] TOCYJapCTBOM
OAHKOBCKHUH KpeIuT
3aJI0JDKEHHOCTH TTOCPETHUKAM

Kparkocpounoii ¢popmoii KpeAUTOBAHUSA SABJISAECTCS
MHBECTULIHOHHBIN KPEIUT

oBepapadT

JIM3UHT

MHBECTULIMOHHBIN I'OCYJapCTBEHHBIN KPEAUT

K BHyTpeHHHM 3aeMHBIM HCTOYHHKAM OTHOCST
(dakTopuHT

3a/10JIKEHHOCTD Tepe]l 0I0IKETOM

OaHKOBCKHI KpeIuT

3aJI0JDKCHHOCTD TIePE/T MMOCTaBITUKAMHI

K noarocpounsiM gopmam KpeauTOBAHUS OTHOCAT
(akTOpUHT

oBepapadT

MHBECTULIMOHHBIA KPEAUT

OcHoBHOI ¢GopMoii AKIIMOHMPOBAHMSI KAK METO1Aa BHELITHET 0

(l)I/IHaHCI/IpOBaHI/IH ABJIACTCA

1)
2)
3)
4)

7.

MIPOBEJCHUE JIOTIOJHUTEIIBHON SMUCCUU aKIUI

IMPUBJICYHCHUEC OTOIMOJHHUTCIIbHBIX CPCACTB 34 CUCT IIPOJaKu I1acB
CO3JaHHUEC HOBOTO NPCANIPUATHA JJIA pCaln3aliliid HHBECTUIIMOHHOT'O IIPOCKTA

MPOBEICHUE MMEPBUYHON SMUCCHUM aKIUH

B cayuae sm3uHra mo:ker 0biTh npopunancuposaso 100% croumocru

o0opynoBaHus

1)
2)

a
Her

2.2. PyGe:xxHbIil KOHTPOJIb

PyOexxHbIil KOHTPOIb JUIsi KOMIUIEKCHOTO OIICHUBAHHS YCBOCHHBIX 3HAHUU,
OCBOEHHBIX YMEHUW W TpUOOpeTeHHBIX BiazeHui (tabm. 1.1) mpoBomutcs B dopme
PyOSKHOTO TECTUPOBAHUS M PYOEIKHBIX KOHTPOIBHBIX padOT (MOCE U3yUYEeHUS KaKI0TO

MOYJIS Y4€OHOU AUCIUTIIINHBI).

2.2.1. Py0exxHoe TecTUpOBAHME

Cornacno PIIJ] 3amnmanupoBaHo 3 pyOexHbix TectupoBanus (PT) mnocne
OCBOCHHMS CTyJeHTaMHU YyueOHbIX Mopayied aucturiubbel. [lepoe PT mo momymio 1
«DKOHOMHUYECKAS] CYIIHOCTh WHBECTUIIMOHHOTO MPOEKTHUpOBaHUA», BTOopoe PT — mo
MOIYII0 2 «MeTonbl OLIEHKH SKOHOMUYECKOW 3(pPEeKTUBHOCTH MPOEKTOBY», TpeTbe PT —
o monyito 3 «O1eHka GUHAHCOBOM COCTOATEIBHOCTU U PUCKOB IPOEKTA.

12



Tunosbie 3aganus nepsoro PT':

1.
1)
2)
3)
4)

Texymas crouMOCTb OYIyIIMX JI€HEKHbIX MOCTYIJIeHU I
BBIIIIE €ro OyIyIIeii CTOMMOCTH

HIWDKE ero OyyIieil CTOMMOCTH

paBHa ero OyayIie CTOUMOCTH

paBHA aMOPTU3AIIMOHHBIM OTYHCIICHUSAM

KomnaynaupoBanue 3710:

BJIOKEHUE CPEJICTB B HEMATEPUAJIbHBIN aKTHUB

€KETrOJIHbII B3HOC JEHEKHBIX CPEJICTB

npolecc pacyera Oyaylieil CTOMMOCTH CPENICTB, BIOKEHHBIX CETOAHS
MIPOILIECC pacyeTa TeKYIeH CTOUMOCTH CPEACTB, MOIYYEHHBIX B Oy1yIIeM

bankoBckuii BKJaJa 3a OUH M TOT Ke nmepuoa yBeJimduBacTcsa 0oJIbIIIE

Inp IPUMCHCHUMN

1)
2)
3)
4)

IIPOCTHIX MPOIEHTOB
CJIO’KHBIX TIPOILICHTOB
uHIAIHIR

HaJI0rOB

JIUCKOHTHPOBAHHE HEOOXOAUMO IPHUMEHSATH

P OLIEHKE €IMHOBPEMEHHBIX 3aTpaT Ha MHBECTUIIMOHHBINA TPOEKT
MpH pacyeTe nokazaresen 3(p(HEeKTUBHOCTH MHBECTUIIMOHHOTO IPOEKTa
MIPH OLIEHKE MPUOBLTN OT MHBECTUIIMOHHOTO IPOEKTa

BCETO BBILIENIEPEUUCIEHHOTO

Y4er ¢paxrTopa BpeMeHU npu OLICHKe 3¢ PexTUBHOCTH

HHBCCTHIMOHHOIO IMTPOCKTA 3AKJII0YA€TCH B

1)
2)
3)
4)

pacdere 3arpar 10 Iaram
pacdere MpuOBLIU 10 [Iaram

JTMCKOHTUPOBAHUU JICHE)KHBIX TIOTOKOB MTPOEKTA
y4eTe UHQIIAINHA Ha TIJIAHOBBIA MTEPUOT

6. K MaKpoIKOHOMHYECKOMY OKPY:KEHHI0 HHBECTUIIMOHHOTO MPOEKTA He

OTHOCHUTCH:

1)  nporHo3 uHGpIAIUN

2)  TeMII pocTa Kypca JoJuiapa/eBpo

3) CBEIEHHUS O CUCTEME HAJIOTOOOI0KEHUS

4)  cymMMa nepBOHAYaIbHBIX HHBECTUIIMOHHBIX BIIOKCHHM

7. 3aTpaThl KOMIIAHHUH, CBSI3aHHbIE C OCYLIECTBJIEHHEM HHBECTHIIHOHHBIX
BJIOKEHHH, 3TO
1)  nmoirocpodYHBIE 3aTpaThl
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2)  TeKylIHe 3aTpaThl
3)  AOATOCPOYHBIE M TEKYIUE 3aTPAThI
4)  mepeMeHHbIE 3aTpaThl

8. 3aTpaTbl KOMIIAHWHU, CBSI3AHHbIE € OCYIIECTBJIEHMEM MHBECTUIIHOHHBIX
BJIOKEHMH, 3TO
1) JOJTOCPOYHBIE 3aTPaThl
2) TEKYIIUE 3aTPaThl
3) JOJTOCPOYHBIC U TEKYIIME 3aTPAThI
4) IIEpEMEHHBIE 3aTPaThI

9. Uto He oTHOCHTCS K (pa3aM MHBECTUIIMOHHOTO MPOEKTA?
1) [IpeauHBECTUITMOHHAS
2)  HHBecTHmoHHAS
3)  DOKcruryaTanMoOHHAS
4)  OpraHu3anMoHHAs

10. Caenyouuii BUJI MHBECTHIIMOHHBIX BJIOKEHHIT He BKJIIOYAETCS B
HeMaTepHaJbHbIe AKTHBBI:
1)  Hoy-xay
2)  TIOBBINICHHE KBATU(HUKAIIMH CIICIIHATNCTOB
3) npuoOpeTeHue JIULeH3uH, OpeHIa
4)  maTCHTHI, H300pPETEHUS

TunoBbie 3axanust BToporo PT:

1. Ecan uHBeCTMLIMH Pa3HOBPEMEHHbIE, TO (hopMyJia JJIsl pacyeTa YUCTOM
TeKylleil CTOMMOCTH IPOEKTA BBITJISAUT ClIEayoIMM oOpa3zom: *

1) NPV =>CF/(1+k)n—-lo

2) NPV =3 CF/(1+k)n/Io

3) NPV =3 CF/(1+k)n —YIo/(1+k) n

4) NPV =3 CF/(1+k)n/ >Io/(1+k) n

2. Ilpu pacyere YUCTOI TeKylleld CTOMMOCTH NMPOEKTA eHEKHbIN MOTOK
NMpoeKTa

1) ycpennsiercs

2) ITHUCKOHTHUPYETCS

3) MUHHMU3HPYETCSI

4) He TUCKOHTHUPYETCSI

3. Yucras TeKyasi CTOUMOCTD MPOEKTA ONpPeAe/IsieTCs KaK
1) pa3HHIIa MEXIy CYMMOU HE JUCKOHTUPOBAHHBIX JICHE)KHBIX MOTOKOB MPOCKTA U
[I€pBOHAYAJILHBIMA UHBECTULIMSIMU
2) pa3HHUIAa MEXKITYy CYMMOU JTUCKOHTHPOBAHHBIX JIEHEKHBIX IIOTOKOB MPOEKTA U
CPOKOM OKYITa€MOCTH
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3)

4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

pa3HUIIA MEXK]Ty CYMMOM JUCKOHTHPOBAHHBIX JIEHEKHBIX TOTOKOB MIPOEKTA U
MePBOHAYAILHBIMU WHBECTHUIIHSIMU

pa3HUIla MEXKy CYMMOU HE JUCKOHTHUPOBAHHBIX JIEHEKHBIX MOTOKOB MIPOEKTA U
CPOKOM OKYITa€MOCTH

B ¢opmyay pacyera ynCcTON TEKYLIEe CTOMMOCTH NMPOECKTA HE BKIKYAETCH
neHexxHbeId MoTok CF

nepBOHavYaabHble HHBeCTUINH [

NIEpUOJ pacueTa MpoeKTa n

pUOBLITH

Yucrasi TeKyliasi CTOUMOCTb MPOEKTA U3MepsieTcs B
%

€JI.M3M./CJI.N3M.

TeX K€ eIUHUIIAX, YTO U NMHBECTUIUN

pyOIsax

K 3aTpPpAaTHBLIM MHBECTUIHUAM MOZKHO OTHECTH CJIICAYIOIIIUE BU/IbI I/IHBeCTI/IHl/Iﬁ
HMHBCCTUIIUHU B IIOKYIIKY HOBOI'O O60py,[IOBaHI/IH

HMHBCCTUIIUU B PCKOHCTPYKIHNIO BOAOIIPOBOJAd U KaHAJIN3allNH

HMHBCCTHIIMHN B CHM?>KCHHC ce0eCTOMMOCTH

HHBCCTHLHWHN B 3AaHUA U COOPYIKCHUS

JlJ1s1 BIOOPA 0OTHOTO M3 HECKOJIbKUX PAa3HOBPEMEHHBIX IPOEKTOB
PacCUYNTHIBAIOT

HKBUBAJICHTHBIA aHHYUTET

AKBUBAJICHTHBIE PACXO/IbI

YUCTYIO TEKYIIYI0 CTOUMOCTh

YUCTYIO MPUOBLIH

Jl1st BLIOOPA OTHOTO M3 HECKOJIBKHX 3aTPATHBIX MPOEKTOB PACCYUTHIBAIOT
HKBHUBAJICHTHBI aHHYUTET

YHUCTYIO TEKYIIYI0 CTOUMOCTb

YHUCTYIO TPUOBLIb

HKBUBAJICHTHBIE PACXO/IbI

IKBHBaJIEHTHDII AHHYUTET PACCUMTBLIBACTCA NJIHA IPOCKTOB, HMCIOIIIUX
Pa3HbIC CTABKHU JUCKOHTUPOBAHHA

Pa3HbIC CPOKH KU3HU

OJWMHAKOBBIC CPOKH KU3HU

Pa3HbIC ICPBOHAYAJIbHBIC HHBECTUIIUN
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10.

IIpu BbIOOpE OAHOI0 U3 HECKOJIbKHMX PAa3HOBPEMEHHBIX NIPOEKTOB,

OTHECCHHBIX K 3aTPAaTHbIM HHBECTHLIHUAM, IPUHUMAKOT TOT IPOECKT, Y KOTOPOIro

14,

15.

1)
2)
3)
4)
5)

5)
6)
7)
8)

4)
5)
6)

5)
6)
7)
8)

5)
6)
7)
8)

SKBHMBAJICHTHBIEC PACXO/IbI BBIIIC
YKCTast TEKYIass CTOMMOCTD BBIIIIE
SKBHMBAJICHTHBIC PACXO/IbI HIIKE
PEHTA0EIPHOCTh MHBECTHIIMI BBIIIIC
Hayioroo0OJiaraeMast 0a3a HUKE

O0o03HaueHNe BHYTPEHHEH HOPMBI I0XOJHOCTH MPOEKTA
Pl

NPV

IRR

PP

Ecim yncTasi TeKynasi CTOMMOCTb MPOeKTa, 00J1bIle HOJISI,TO HHIEKC
JOXOJHOCTH *

0OJIbIIIE €UHUIIBI

MEHBIIIE €IUHHUILIBI

pPaBEH CIUHUIIC

paBEH MUHYC CIHHHIIC

O6o03HaueHNe peHTA0EJIbHOCTH HHBECTUIIM A
Pl

PP

IRR

ROI

Kakoii cpok okynaemocTu 0oJib1ie (10J1b11e)
[IpocToii cpok OKymaeMocTu
JIMCKOHTHPOBAHHBINA CPOK OKYITAEMOCTHU

OHu paBHBI

O0o3Ha4yeHNe HHIEKCA TOXOAHOCTH MPOEKTAa
Pl

NPV

Tok

ROI

TunoBble 3ajaHnusa TpeTthero PT':

B Mexanu3M caMO(pMHAHCUPOBAHUS HEe BXOAAT
3aEMHBIE CPECTBA

aMOPTHU3AIMOHHBIN (HOH/T

CTpPaxoOBbI€ BO3MEILICHUS

OTYMCJICHUS OT MPUOBLITU
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2. K BHEUTHHM 32eMHBIM UCTOYHUKAM OTHOCHAT
5) dakropunr

6) 3a10/DKEHHOCTD TIepe]l TOCY1apCTBOM

7) OaHKOBCKHUH KPEIUT

8) 3a70/mKEHHOCTh MOCPETHUKAM

3. KpaTkocpouHoii (popMoii KpeIUTOBAHUSA SABJISIETCS
5) MHBECTUIIMOHHBINA KPEIUT
6) oBepapadr
7) NMU3UHT
8) MHBECTUIIMOHHBIN TOCYAAPCTBEHHBIN KPEAUT

4, K BHYTpeHHHM 32aeMHBIM HCTOYHHKAM OTHOCSIT
5) dakropuHr
6) 3a10JKCHHOCTH Tepe] 010 KETOM
7) OaHKOBCKHUH KPEIUT
8) 3a710/KEHHOCTH Mepe/T MOCTaBIIUKAMU

5. K poarocpoynsiM popmMaM KpeAUTOBAHUSA OTHOCHAT
4) (akTopuHT
5) oBepapadT
6) MHBECTUIIMOHHBINA KPEIUT

6. AHaau3 GUHAHCOBOM COCTOSATEILHOCTH MOAPasyMeBaeT

1) OIEHKY CTPYKTYpPbI KamuTaia

2) pacder cpeaHel IpUObLIH OT IPOCKTA

3) pacyer JACHEXKHBIX MOTOKOB IMPOEKTA

4) OILIEHKY CIIOCOOHOCTH MPOEKTa PACIIAYMBATHCS 10 CBOUM 0053aTE/ILCTBAM

7. Ouenka (pMHAHCOBOM COCTOSITEILHOCTH NMPOEKTA MPOBOAUTCH HA OCHOBAHUM
1) pacdera CTpyKTyphI KaluTalia, UCIOIb3yeMOTO B IPOCKTE
2) pacdera CTaBKH JUCKOHTHPOBAHHUS
3) mocTpoeHHs MOJETH PAaCYETHOTO CUeTa MPOEKTa
4) moctpoeHwus rpaduka Cpoka OKynaeMOCTH
5) pacyera BeIpy4YKH

8. Kaxkoro pa3jaeia HeT B IJIaHe IBUKEHHS JIeHEKHBIX CPe/ICTB
1) omeparroHHas A€ITEILHOCTD
2) MHBECTHI[MOHHAS JIESITEIbHOCTD
3) (dbuHaHCOBAs IEATEIHLHOCTD
4) mpou3BOACTBEHHAS JAESITEILHOCTD

Q. Y10 yYUTHIBACT COBOKYIIHbIH [ICHEKHbIH MOTOK MPOEKTA
1) BBIpYYKY, IPUOBLIL, AaMOPTU3AIHIO
2) omnepanyoHHBIN, MHBECTUIIOHHBIH U (PMHAHCOBBIHN JICHEKHBIC TOTOKH
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10.

11.

12,

13.

3) KpemuThl U TUBUICHIBI
4) BBIpYYKY H 3aTPAaThI [0 TEKYIIEH e TEIILHOCTH

Oobs3aTesibHOE yci10BHE (PMHAHCOBOI COCTOATEIbLHOCTH MIPOEKTA
1) Hammuue YuCTOM MPUOBLTH
2) pOCT BBIPYYKH OT peaH3aiiu
3) umcTas TeKylas CTOMMOCTD BBIIIE HOJIS
4) TOJIOKUTEIBHBIN OCTATOK 110 BCEM TPEM BUJIAM JCSITCIbHOCTH

Mogesb pacueTa NpuObLLIN HA AKIUIO YYUTHIBAET
5) BeNnWYMHY TUBUICHIOB
6) 4KCTyIO IPHUOBLIL
7) peHTalOeNbHOCTD
8) npuOBLIb HA AKIHFO

MeTo OLIEHKH KaNHUTAJbHBIX AKTHBOB YYNTHIBAET
5) MOXOTHOCTPH aKITHid
6) peHTa0CIbHOCTh AKTHBOB
7) TpuOBLIb Ha AKIIUIO
8) Hayor Ha UMYIIECTBO

PeasibHasi cTaBKa TMCKOHTHPOBAHUS
4) yuuThiBaeT HHOISAIHIO
5) He yunThIBaeT MHQIAIMIO
6) He 3aBHCUT OT HHOIIALMH
2.2.2. Py0exHasi KOHTpPOJIbHAs padoTa
Cornacno PIIJ[ 3arumanupoBano 3 pyoOekHble KoHTposibHBIE paboThl (PK) mocie

OCBOCHUS CTyJeHTaMHu y4deOHbIX Mopmyied nucuuruiuibl. [lepas PK mo momymo 1
«DKOHOMHUYECKAs] CYIIHOCTh WHBECTULMOHHOIO IPOEKTHUpoBaHUs», Bropas PK — mo
MOy IO 2 «MeTo/IbI OLIEHKH KOHOMHYECKOU 3((HEKTUBHOCTH TPOEKTOB», TpeThsi PK —
o Moaynto 3 «OueHka pUHAHCOBOW COCTOSTEIBHOCTH U PUCKOB MTPOEKTa.

Tunosbie 3aganus nepsoit PK:
1. Bxuag 150 000 pyO. mosnoxeH B OaHK Ha MOJTO/A C €KEMECSIYHBIM HAuYUCICHUEM
CJIOXKHBIX MPOILIEHTOB MO HOMUHAIBHOM cTaBke 12% romoBeix. Paccuurtarh
MOJIy4aeMyI0 CyMMY 4epe3 MoJroa.
2. JIoroBop apeHibl UMYIIECTBA 3aKJIIOUEH Ha S JIET. ApeH/1a YIUIaYMBaETCsl CyMMaMu
S1=190 000 py6. , S2=200 000 py6. , S3=210 000 py6. B xoHie 1-ro, 3-ro u 5-r0
rona. [lo HoBoMy rpaduky miarexeit BHocutcs a8e cymmbl: S4=220 000 py6. B koHIIE
2-ro rojga u S5 B KoHIie 4-ro roga. CraBka 0aHKOBCKOTO mporieHTa 5%. Onpenenurs
S5.
3. Onpenenuts pa3Mep €KEroJHbIX IJIATeKEW MO CI0XKHOM cTaBKe 5% TOIOBBIX IS
co3manus yepes 6 et pouma B pazmepe 19 000 000 py6.
4. Paccuutare BeauuuMHy (OHAA, KOTOPBIM MOXET ObITh chopMUpOBaH 3a 2 roaa
nyTéM BHECEHHUs B KOHIlE Kaxjaoro roma cymmbl 200 000 py6. IIporieHTsl Ha BKJaL
HAYMCJISIIOTCS 1O cTaBke 5%.
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5. Exxemecsaunas apeHHas miata 3a kBaptupy coctasisieT 18 000 py6. Cpok miarexa
— HavaJIo Mecsia. Paccunrars BEIMUMHY PaBHOLIEHHOIO IUIATEXKa, B3UMAEMOTI0 3a T0Jl
Brepén. CtaBka OAHKOBCKOTO J1eno3uTa 6% roJoBbIX.

6. Akmum npeanpuaTus npomarorcs mo $100 3a mT. [IpocnekT SMUCCHH YKa3bIBaCT,
4TO Yyepe3 S JeT OHu OyAayT CTOUTH B 2 pasa nopoxke. KoadduumeHnt anprepHaTuBHBIX
BJ10keHU paBeH 10%.

/.PaccuuTaiiTe, 4TO BBITOIHEE: B TEUCHHE S5 JIET MOJIy4aTh J10X0J B KOHIIE roaa no 100
ThIC. pyOned wnam cerogHs mnoiayuuth 350 ThIC. pyoOner  (koadduiueHt
nuckoHTHpoBaHus k = 12 %).

8. Ilpunsto pemenue chopMupoBaTh MEeHCUOHHBIM (oug 3a 30 ner. dns sToro
BkiaaeiBaeM 100 Teic. pyOseir B rox mox 8 % romoBbiX. PaccumTaTh, CKOJIBKO
JICHEKHBIX CpeacTB OyaeT B ¢houae uepes 30 neT.

9. Heobxomumo HakomuTh 100 ThIC. pyOmeit depe3 5 meT. Paccunrtarh €xeromgHbIN
marex, eciau ko3dpuuuent nuckontuposanus k = 10 %.

Tunossie 3aganus sropoii PK:

3agaua 1. CoOcTBeHHMK Npeanpuatus TpeOyeT Kak MUHUMYM 12% oTnauu npu
VHBECTUPOBAHMM CBOMX CpPEACTB. B Hacrosiee BpeMsi MNPEANPUITHE PACHOJIAraeT
BO3MOXXHOCTBIO KyIUTh HOBOE 00opymoBaHWe cTOMMOCTBIO $95 Thic. Mcmonp3oBanue
ATOro OOOPYIOBaHUS TMO3BOJUT YBEIUYUTH OOBEM BBIMYCKAEMOW MPOIYKIIMH, YTO B
KOHEYHOM uTore mnpuBeneT K $30 TeIC. uucmout npubdvinu excezo0Ho B TedeHue 7 JET
UCTIONIb30BaHMs  o0opymoBanus. Beruucnauts mnokazarenu NPV, PI, IRR, cpok

OKYIIA€MOCTH.
3apaua 2. [Ipeanpustre NIaHUPYET HOBBIE KAalUTAJIbHBIE BIOKEHUS B TEUCHHE
aByx Jet: cHadanma $120 teic. m $60 ThIC. — uYepe3 ron VHBECTUIIMOHHBIH TPOEKT

paccuuTaH Ha 5 JIeT, IUIaHUpyemas roioBas wucmas npuodwvtib coctaBut $100 ThIC.
[Ipubbuis mpennpusTHE HAUMHACT MOJy4aTh 4Yepe3 OJWH Toj] TMOocjie NPUOOpETeHUs
nepBoil auHUM obOopynoBanud. llpennpusitue Tpedyer muHumyM 13 % otmauum npu
VHBECTUPOBAHUM JICHEXKHBIX CpeAcTB. Berumcnaute nokaszarenu NPV, PI, IRR, cpok
OKyTa€MOCTH.

3agaua 3. MHBEeCTULIMOHHBIE 3aTpaTbl Ha MMOKYIKY HOBOTO OOOpYIOBaHMS
coctapisioT 900 TeICc. pyd. DTH MHBECTHIIMHU JAIOT IKoHOMuio Ha 3ampamax 300 TrIC.
py0. B rog. Cpok skcruryataniuu obopynoBaHus - 9 jer. TpeOyemass MOXOAHOCTH s
HOBBIX TIPOEKTOB Yy coOcTBeHHuMKa mpennpustus -12%. Hamor na npudsuie 20%.
CoOCTBEHHHK HE paccMaTpHUBAaeT MPOEKTHI CO CPOKOM OKYyHmaeMOCTH Ooiiee 4-X JIeT.
Brruucnute nokaszarenu NPV, PI, IRR, cpok okynaemocTu.

3anaua 4. [Ipoekt, paccuntanHpii Ha 15 net, TpeOyeT MHBECTUIIMHA B pa3Mepe
$235 Teic. B mepBble 5 JeT HUKAKMX TOCTYIUICHUH HE OXHJIACTCSA, OJHAKO B
nocneaytomne 10 et excecoonwiii oenedxcnwvtit. nomok (CF) coctasut $125 ThIC.
CrnenyeT N1 MPUHATH 3TOT MPOEKT, €CIU KOADPUIMEHT AUCKOHTUPOBaHUS paBeH 15 %?
Berunciute nokazarenu NPV, PI, IRR, cpok okynaemocTtu.

3agaua 5. Vcnonb3ys naHHbie, MpUBEACHHBIE B TaOIMIlE, paccuuTarh nokaszareau NPV,
PI npoekra npu craBke auckoHTUpoBanus 10%.
NuBectunnm | JleHeKHBIM Jlenexnpii | JleHeXHBIN JleHexxHbI1
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(lp), TIC.py0. | moTOK  (CFy), | motok (CF,), | motok  (CFj3), | motox (CFy),
THIC.pYO. TBIC.pYO. TBIC.pYO. THIC.pYO.
- 20000 +8000 +8000 +8000 +8000

Tunossle 3aqanus Tperbeii PK:

3apaua 1. IIpoekr, paccuntanubii Ha 10 jetT, TpeOyeT MHBECTHIMI B pa3mepe
$450 TeIc. B mepBble 3 roma HHKAKUX IOCTYIDICHUH HE OXHJIASTCSA, OJHAKO B
nocneayomme 6 netr uwucmas npudslips coctaBuT $200 thic. CpoK amopTH3AIUH
obopynoBanusi — 10 ner.  ®duHAHCUpOBaHHME TMPOEKTAa - COOCTBEHHBIM KaluTall
npeanpusatuss — 60% CTOMMOCTH WHBECTHUIIMNA, €ro cTouMocTh - 15% TrodoBBIX.
OcranpHoe - kpeauT non 12% romoBeix. [TocTpouTh OHOMKET NBHXKEHUS JIEHEXKHBIX
CPEIICTB U OIIEHUTh (PMHAHCOBYIO COCTOSITENBHOCTh MPOEKTA.

3agaua 2. [lpoekT mo 3akyrnke oOOpyAOBaHMsS Jii MPOM3BOACTBA MEHOILIACTA.
CroumocTts o0opynoBanus cocrapisieT 910 T.p. (cpok ciayx0b1 10 ser), nepBoHaYaTbHBIN
npupocT obopotHoro kanurtana -160 T.p. [Inanupyemas exeromnas Beipyuka 2600 T.p.
[Tocrostaabie 3atpatel — 410 T.p., 6 m.u. anwopmusayusa. Ilepemennnie 3atparsl — 1230
T.p. [lepuon pacuera mpoekra — 3 roma. CraBka auckoHtupoBaHus — 11%. Hanor na
puobLTE — 20%. OnpenenuTh 9yBCTBUTEILHOCTD IMTPOCKTA K BRIPYUKE M 3aTpaTaM.

3agauya 3. CoOCTBEHHUK MpEnNpHsITHs TpeOyeT NTOXOAHOCTh MPOEKTa HE MEHee
12%. B nHacrosimiee BpeMs NPEONpPHUATHE PACIIONAraeT BO3MOYKHOCTBIO KYIIUTh HOBOE
obopynoBanue CTOUMOCTBIO $92 ThICc. Mcmonb3oBaHUE 3TOTO OOOPYIOBAaHUS TO3BOJIUT
YBEIIMYUTH 00BbEM BBIITyCKAeMOW MPOAYKIIMH, YTO B KOHEYHOM HTOre mpuBeAeT K $18,5
THIC. YUCMOU NPUOBLIU €IHCe200HO B TCUCHHE 8 JIET HCIIONBb30BaHHS 00OPYIOBaHUS.
OnpenenuTh YyBCTBUTEIBHOCTH MPOEKTA K YNCTOW MPUOBLIN U CTABKE TMCKOHTHUPOBAHUS

3agaua 4. Ilpoekt mo 3akymnke OOOpyAOBaHMS [JIsi MPOM3BOJCTBA TEHOILIACTA.
Croumocts obopynoBanusi cocrasisier 1000 T.p. (cpok ciayxO0b1 10 ner). [Inmanupyemas
exerogHas npuosliv om npooaxc — 500 T.p. Hanor na npubsuie - 20%, tpebyemas
JOXOTHOCTh MHBECTOpa Ha coOCTBeHHBIN Kamutan - 12%. J{ns ¢uHacupoBaHUS TPOEKT
ucnonszyetcs 50% cobctBenHoro kanutana u 50% 3aemHoro, moj 16% TomOBBIX.
[Toctpouth OIOMKET JBWKEHUS JICHEXKHBIX CPEICTB U  OIEHUTH (UHAHCOBYIO
COCTOSITEIILHOCTh IIPOEKTA.

TunoBble 1IKajlla U KPUTEPUU OLICHKU PE3YJIbTaTOB PYyOEKHOM KOHTPOILHOMU
paboTel npuBeneHbl B o0uieit yactu @OC oOpazoBaTeIbHON MPOTrPaMMBI.

2.3. BpinoJiHeHHe KOMILJIEKCHOT0 HHIMBUAYAJIbHOI0 3a1aHUS

JInst oueHuBaHNs HAaBBIKOB M OIBITA JIESATEIBHOCTU (BJIAJEHUSA), KaK pe3ysbTara
o0y4eHHs MO0 AUCHUILIUHE, HE UMEIOIEH KypCOBOTO MPOEKTa UK PadOThI, HCTIONb3YETCS
WHAUBUAYyAJIbHOE KOMIUIEKCHOE 3ajaHue «OleHka SKOHOMHUYECKOW 3((EKTHBHOCTU
VHBECTULIMOHHOTIO IIPOCKTa

ConepxaHue KOMIUIEKCHBIX WHAMBUAYAJIbHBIX 33JaHUN TMPEICTABICHO B

[Tpunoxenun 1.

Turnossle 1IKana U KPUTEPUU OLIEHKU PE3YyJbTAaTOB 3alUTHl UHIAWBUIAYAIBHOIO
KOMILIEKCHOT'O 3aJlaHusl puBeAeHbl B 0011el yactu @OC o0O6pazoBarebHON IPOrpaMMBbl.

2.4, Ilpome:xxkyTouHasi arrecTanusi (MTOrOBbIi KOHTPOJIb)
Jlomyck K TMPOMEKYTOUYHOW aTTeCTalii OCYIIECTBIICTCA 10 pe3yJbTaraM
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TEKYILEro U PyOeKHOTO KOHTPOJISA. YCIOBUSIMU JOITyCKa SIBJISIOTCS yCIEIIHAs cAada BCexX
MPAKTHUECKUX paboOT W TMOJNOKUTEIbHAsT HWHTErpalibHas OLEHKAa 10 pe3ylbTaTam
TEKYILEro U pyOe>KHOTO KOHTPOJISL.

2.4.1. Ilpoueaypa mnNpOMeKYTOUHOIl aTTecTauMu 0e3 ONMOJHUTEJIHbHOIO
aTTeCTAMOHHOIO UCTIBITAHUS
He npenycmotpeno.

24.2. Ilpoueaypa mNpOMeXKYTOUHOW  aTTecTalluM ¢  TPOBelAeHHEM
aTTeCTALMOHHOIO MCIILITAHUSA

IIpomerxyTOuHas arrecraus B BUJE YK3aMEHA 110 JUCLUIIIMHE IPOBOAUTHCS C I10
ouneram. bunetr comepxut Teopetuueckue Bompochl (TB) st mpoBepKku yCBOECHHBIX
3HaHW, npakTuueckue 3aganus (I13) n1s npoBepkr OCBOEHHBIX YMEHHUM U KOMIUIEKCHBIE
3amanus (K3) nns KOHTpoist ypoBHA NPUOOPETEHHBIX BIAJIEHUNA BCEX 3asBICHHBIX
KOMIIETECHIINM.

buner dopmupyercs Takum 00pa3oM, 4YTOOBI B HEro MOMaJdd BOMPOCH M
MPaKTUYECKHE 33JaHusl, KOHTPOJMPYIOIIME YPOBEHb C(HOPMHPOBAHHOCTU  6CeX
3asIBJICHHBIX KOMITETCHIIUM.

2.4.2.1. TunoBble BONPOCHI M 32aHUS IJI5l IK3aMeHA MO0 IMCUUILINHE
TunoBbie BONPOCHI 1Jisl KOHTPOJIsI YCBOCHHbBIX 3HAHMIA:

1. Onpenenenrie UHBECTUINH, HHBECTUIITMOHHOTO MpoeKTa. JKU3HEHHBIN 1TUKII
MPOEKTA, KIaCCU(PUKALMS MPOEKTOB.
2. PeanbHble HHBECTUITMU: IKOHOMUYECKAs CYIITHOCTh, OTIMYUTEIbHBIE
XapaKTEPUCTHUKHU.
3. Teopus n3MEHEHNs CTOUMOCTH JIEHET BO BPEMEHU
4. TTpocThie U ClIOKHBIE TPOLIEHTHI. KOHIENIHs BpEMEHHOM CTOMMOCTH JICHET.
5. Bynymas u Texymas crouMoctu JaeHer. [lonsaTue anHyuTeTa, nepneTyureTa.
6. Jlunamuueckue U cTaTU4eCKHE METO bl OLIEHKH WHBECTHUIIHI.
7. OCHOBHbBIE KPUTEPHUH OLIEHKH SKOHOMHYECKOU 3()(PEKTUBHOCTH MHBECTULIUN.
8. DTtanbl onieHKH 3P PEKTUBHOCTH UHBECTULIMOHHOTO TPOEKTA.
9. OOGocHoBaHue BbIOOpa CTABKU JUCKOHTUPOBAHUSI MHBECTULIMOHHOTO MIPOEKTA.
10.MeTonbI pacueTa CTaBKH IUCKOHTUPOBAHUS ISl HHBECTUIIMOHHOTO MPOEKTA.
11.MlHBeCTUIIMOHHBIE 3aTPaThl U JOXO0bI. AIITOpUTM pacueTa 3OPEeKTUBHOCTH
WHBECTULIMOHHBIX ITPOEKTOB.
12.0nenka 3koHOMHUYECKON 3 (PEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA: PACUETHI,
KpUTEPUH NPUHSITUH PEUICHUS, HEIOCTATKU U MPEUMYILECTBA.
13.bromxeTHast 3 PEeKTUBHOCTh MHBECTUIIMOHHBIX TIPOEKTOB
14.CpaBHeHME POEKTOB C Pa3HBIMU CPOKAMHU KU3HH, 3aTPATHBIE HUHBECTULIUH,
dbopmyna ['oproHa.
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15.01nenka pUHAHCOBOI COCTOSITENFHOCTU NIpoekTa. Kputepuu npuHATHS pelieHHs
10 (PMHAHCOBOM COCTOSATEIHHOCTH MPOCKTA.

16.1IpuHIUTIBI TOCTPOCHUS OIOKETa JBUKCHUS ICHE)KHBIX CPEICTB
nHBeCcTUIIMOHHOTO TTpoekTa. OTianuus bJAP u BJIJIC.

17.Ananu3 pucKkoB MUHBECTULIMOHHOTO IpoekTa: Mero MonTte-Kapino, ananus
CLICHApUEB IPOEKTA.

18.01eHKa pUCKOB IPOEKTa: aHAJIN3 YyBCTBUTEIBHOCTH IIPOEKTA, aHAJIU3 TOUKH
0e3yOBITOYHOCTH

19.Microunnku pUHAHCUPOBAHHS MHBECTULIMOHHBIX MPOEKTOB - 3a€MHBIN KamuTa:
KJacCU(pUKalus, KpUTEpUHU BBIOOpA.

20.cTouHuky (prHAHCUPOBAHUS UHBECTUIIMOHHBIX IIPOEKTOB - COOCTBEHHBII
KanuTai: KiaccuuKauus, KpuTepun BoIOopa.

TunoBblie BONPOCHI U NMPAKTHYECKHE 3aJaHUS JJIS KOHTPOJS OCBOCHHBIX

YMEHMUI:

3amaua 1. [Ipoekt, paccunTanHblii Ha 6 JieT, TpeOyeT nHBecTHIHIA B pasmepe $550 Thic.
Esxeromnast npuObLTs OT mpoaxk cocTaBUT $ 245 Tric. Cpok aMopTH3aIiy 000pyI0BaHUS —
10 ner. Ilpeanonaraercs, 4o 000PYJOBAHUE MOKET OBITh IPOJAHO B KOHIIE JIECSTOTO TO/a
3a $35 Teic. s punancupoBanus 50 % cyMMbI TIEpBOHAYAIBLHOM CTOMMOCTH 000PY/IOBaHHS
TUIAHUPYETCST KpenuT B 0aHke noA 15 % rofoBbIx, OCTATBHOE — COOCTBEHHBIM KalUTal MO
11 %. Hanor na npu6suis — 20 %.

CrnemyeT i mpuHATH 3TOT TpoekT? Onpenenuts nokazarenu NPV, Pl, PP.

3agaua 2. Onpenenuts Hanbosee 3(h(PEeKTUBHBIN NHBECTUIIMOHHBIN MPOEKT 1O
kputrepusm NPV, PI, IRR, ROI, PP, cpok cinyx0b1 ocHOBHBIX cpencTB — 10 ner,
ctoumocTb kanutana 10 %, vanor Ha nmpuobus — 20%.

NuBecTnnnm B [TpuObLIL OT NpoJIaXK
TTpoexTsr OCHOBHBIE 1-ii ron 2-1 TO1 3-# rox 4-ii ron
CpeACTBa
(o6opynoBanue)
A —250 000 90 000 90 000 90 000 90 000
B —210 000 75000 85 000 90 000 90 000

3apaua 3. CoOcTBeHHUK mpeanpusTus TpeOyer kak MuHumyM 10% otmauu mpu
MHBECTUPOBAaHWH CBOMX CpEICTB. B Hacrosmiee Bpems MNPEOUIPHUATHE pacroiaract
BO3MOXKHOCTBIO KYIIUTh HOBOE 0OOpymoBaHue ctouMocTbio $85 Thic. Mcmonb3oBanue
ATOr0 00OpYAOBaHMS MO3BOJUT YMEHBIIUTH KOJIMYECTBO Opaka Ha MPOU3BOACTBE, UTO B
KOHEUYHOM HTOTe mpuBeneT K $22,5 ThIC. skomomuu na 3ampamax B TEUYECHUE 7 JET
ucnojib3oBanus odbopynoBanus. Hamor Ha npuosuis 20%. Beruncnuth nokaszarenu NPV,
PI, IRR, cpok oKynaemocCTH.

3anaua 4. IlpennpusTue NMIaHUPYET HOBBIE KAIMUTAJIBHBIE BIIOKEHUS B TEUCHUE
aByx net: 110 Teic. py0 B mepBoM roay u 50 Teic. pyO — Bo BTopoMm. MHBECTULIMOHHBIN
MPOEKT PacCUUTaH Ha 5 JIET, nIaHUpyemas 9KoHoMuUs Ha 3ampamax cocTaBut 80 ThIC. pyo
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exxerogHo. CoOctBeHHUK Tpebyer MuHUMYM 13 % oOTmaun m0pu HHBECTHPOBAHHUH

JNEHEXHBIX cpencTB. Beruncnute nokaszarenu NPV, PI, IRR, cpok okynaemocTu.

3apaua 5. Vcronb3ys JaHHBIC, IPUBEJCHHBIC B TaOIUIlE, paccuyuTarh nmokazarenmu NPV,

PI npoekra npu craBke auckoHTUpoBanus 10%.

NuBectuium | JleHeKHBIM JleHexHbIN | JleHE)KHBIN JIeHeKHBIN

(lo), TeIC.py0. | moTok (CFy), | motok (CF,), | motok  (CF3), | motox (CFy),
TBIC.pYO. THIC.pYO. THIC.pYO. TBHIC.pYO.

- 20 000 +8000 +8000 +8000 +8000

TunoBbie KOMILUIEKCHbIE 321aHUSA 1JIS1 KOHTPOJISA NPUOOpeTeHHbIX BJIAJeHHIA:
3aganue 1. [IpoeKT— KpbITHIA KaTOK, OCYHIECTBISIOMINNA ASSITEIbHOCTh KPYIJIOTOJUYHO.
[Tomemenue cHsATo B apeHay. CtouMocTh 000pynoBaHUs (KOHBKH + CTaHOK JJIsl 3aTOYKH
KOHbKOBTMe0enb)=400 Teic. pyd. Cpok ciayxObl — 5 net. IlepBoHauanbHbBI MPUPOCT
obopotrHoro kanutaina = 150 Teic. py0. Eskeromnas Beipyuka cocrtaBisier 1300 Thic.
pyOneit. AMopTu3aiys HaYuCiasieTcs JMHEHHbIM criocoOoM. [locTosiHHbIE 3aTparthl (B T.4.
amoptuzanusi) = 300 Teic. py0. [lepemennsie 3aTparbl coctaBunu 700 Teic.py0. Kpeaur B
Oanke Ha 3 roma mox 15% (BbIIJIaTa KpeauTa OCYIIECTBISIETCS PABHBIMHU JOJSIMU).
Croumocts cobctBeHHOro Kamutana — 11%. Hamor na mpubsims —20%.Heobxonnmo
OPOU3BECTH  OLEHKY (UHAHCOBOW  COCTOSITEILHOCTH IO  JIBYM  BapUaHTam
¢unancupoBanusi- 1 BapuanT: 60% coOCTBEHHBIX cpeAcTB, croumocTh 20%, u 40 %
Kpeaut, nof 15%, 2 BapuaHT: MOJIHOCTHIO 3@ CUET COOCTBEHHBIX CPE/CTB.

3ananue 2. [Ipennpusitne aHAIU3UPYET NPOEKT, MPETyCMATPUBAIOIIAN
MPOU3BOACTBO MPOAYyKTa «A». HeoOxoamuMmele a1 3amycka HHBECTULIMU OLIEHEHBI B 635
000,00 py6.. Oxunaercsi, 4TO KU3HEHHBIN UK poekTa coctaBut 12 net. K xoniy 12-
ro rojia 06opyaoBanue Moxxet ObITh poaano 3a S0 000 py06.[TonydeHHbIE TPOTHO3BI
TOBOPSIT O TOM, YTO BBIpyUKa OT peann3auuu npoaykra - 330 000,00. Exxeroansie
NepeMEHHbBIC U TTOCTOSTHHBIC 3aTpathl (0e3 amopTu3anuu) onpeneners B 80 000,00 u 30
000,00 cootBercTBeHHO. CTaBKa Hajora Ha MpuObLTL paBHa 20%, CpeHsIsS CTOUMOCTD
KanuTaia onpenaeneHa paBHou 12%. Onpenenuts nmokazaremu NPV, Pl, IRR, PP.
[TocTpouTs rpaduk neproaa okynaemoctu npoekra u IRR.

3aganue 3. [Ipoekt no 3akynke 000pyI0BaHUS AJIsi IPOU3BOJICTBA MIEHOILIACTA.
CroumocTth 00opyoBanus coctasiset 950 1.p. (cpok ciyx0w1 10 j1eT),
NepBOHAYATILHBIN MpUpocT 000poTHOTrO KanuTana -150 T.p. [Inanupyemas exeroanas
BbIpyuka 2500 T.p. [TocTosinubie 3aTpatsl — 410 T.p., B T.4. amopTu3auus. [lepemMennbie
3atpathl — 1230 T.p. [lepuon pacuera npoekra — 3 roga. CTaBka JMCKOHTUPOBAHUS —
11%. Hanor na npu6suts — 20%. Beraucnute mokaszaremu NPV, PI, IRR, cpok
okynaeMocTu. OIIeHUTh YyBCTBUTEIBHOCTh TPOEKTA K BBIPYUKE.

3ananme 4. Ilpoekt, paccuntannbiii Ha 10 net, TpeOyeT MHBECTUIIMN B pa3mepe
$450 Teic. B mepBbiec 3 roma HHMKAKUX MOCTYIUICHHH HE OXHJIAETCSA, OJHAKO B
nocienywmue 6 Jer uuctas npuObuth coctaBuT $200 ThIc. CpoK amopTU3aIluH
obopynoBanuss — 10 ner.  ®duUHAHCUpPOBaHUE TMPOEKTa - COOCTBEHHBIA KamuTas
npeanpusatus — 60% CTOMMOCTH WHBECTUIIMM, €ro CcTouMocTh - 15% Tod0BBIX.
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OctanbHoe - kpeaut moA 12% romoBeix. [locTpouTh OMOMKET NBHXKEHUS JEHEKHBIX
CPEICTB U OLICHUTh (PUHAHCOBYIO COCTOSITENILHOCTh POEKTA.

2.4.2.2. lllkajibl OLICHUBAHUSA Pe3yJbTATOB 00y4YeHHUsI HA 3a4eTe

OuneHka pe3ynbTaroB OOydYeHHMs 10 JUCUUIUIMHE B  (opmMe  ypOBHS
c()OPMUPOBAHHOCTH KOMIIOHEHTOB 3HAMb, YMemb, 61a0emb 3aABICHHBIX KOMIIETCHIU
POBOAUTCSA 1O 4-X OAJUIBHOM IIKaJIe OLICHUBAHUS.

TumnoBele 1mKaia U KPUTEPUU OLIEHKU PE3YJIBTATOB OOy4YE€HHMs MpU CHadye 3adyera
IUIA KOMIIOHEHTOB 3HAmMb, ymemv U 61ademsb TnpuBeneHbl B oOmeil uyactu POC
o0pa30BaTeIbHON IPOrPaMMBI.

3. Kpurepun oneHuBaHusi YPOBHS C(HOPMHUPOBAHHOCTH KOMIIOHCHTOB H
KOMIIEeTeH U

3.1. Ouenka ypoBHsl ¢()OPMHUPOBAHHOCTH KOMIIOHEHTOB KOMIIeTEeHIN i

IIpu oueHke ypoBHsI C(hOPMUPOBAHHOCTH KOMIETEHIMH B paMKaxX BBIOOPOYHOIO
KOHTPOJIS Ha DK3aMEHE CUUTAETCS, YTO NOTYUEeHHAs OYEeHKA 3d KOMNOHEHN NposepsemMoul
6 Ouneme KomnemeHyuu o0000wWaemcs Ha COOMEEMCMBYIOWUL KOMNOHEHM 6cex
KoMnemeHyutl, popmupyemulx 8 pamKax OaHHOU Y4eOHOU OUCYUNTUHDL.

OO6mast oreHKa ypoBHSI C(HOPMHUPOBAHHOCTU BCEX KOMIIETEHIUNA MPOBOIUTCS
yTEM arperupoBaHUs OLEHOK, IIOJYYEHHBIX CTYACHTOM 3a KaXIbli KOMIIOHEHT
(opMUpyEMBIX KOMIIETEHIUI, C yU€TOM PE3YyJIbTaTOB TEKYILIEr0 U pyOeKHOTO KOHTPOJIS
B BUJE WHTErpajbHOM OLEHKU MO 4-X OayuibHOM IiKanie. Bce pesynbraThl KOHTPOJIS
3aHOCATCS B OLICHOYHBIM JINCT M 3alOJIHAKOTCA IPENOJAaBaTesieM II0 UTOoraM
IIPOMEKYTOYHOM aTTECTALIUU.

dopma OLIEHOYHOT0 JIMCTa U TPEOOBAHUSA K €r0 3al0JHEHHUIO IPUBEIEHBI B 00IIeH
gactu ®OC 00pa3oBareabHON NPOrpaMMBI.

IIpu QopmupoBaHUM HUTOrOBOM OLEHKH IPOMEKYTOUHOW aTTEeCTallMd B BUJC
AK3aMEHa HCIOJIb3YIOTCS THUIOBBIE KpHUTEpUHU, NpuBeAeHHble B obmieil yactu ®OC
00pa3oBaTebHOW MPOrPaMMBI.
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[Tpunoxenne 1

NuauBuayajbHOe KOMILIEKCHOE 3aJaHIe
""IKoHomuueckan oyenka IPpgexmueHocmu UHEECMUYUOHHO20 npoeKkm "

KypcoBasi pabGoTa/mHauBHUIyallbHOE 3a/laHUE BBITIOJHSIETCS B XOJI€ OCBOCHHS
JTUCIUTUIMHBI [0 TPEM MOJYJISIM IIPOTPAMMBI. .

Lens nanHOM palOOTHl 3aKiIOYaeTCd B CHUCTEMATU3allMM HAaBBIKOB U YMEHUMU
OCYIIECTBJICHUSI OIEHKU SKOHOMUYECKOM 3(()EKTUBHOCTU TPOEKTa, ero (hPMHAHCOBOU
COCTOSITEJIBHOCTH M OLICHKM PHUCKOB. 3aJaHHE IpPEeIyCMAaTPUBAET pacueT MoKa3aTesel
3¢ (PEeKTUBHOCTH, TOCTpOEHUsI OOJKETa JBWKEHUS JICHEKHBIX CPEICTB, OICHKU
YyBCTBUTEIBHOCTH MIPOEKTA K U3MEHEHUIO BBIPYUYKH, 3aTPaT, CTABKE TUCKOHTHPOBAHUS.

BrlinonHenue 3agaHus NO3BOJISIET CPOPMUPOBATH:

— YMEHHS IO TOMCKY TEOPETUYECKON MH(POPMALIHH;

— HaBBIKU IO CUCTEMATHU3aLUKU U 0000IIICHUI0 S KOHOMUYECKONU HHPOpMAITUK;

— HaBBIKM CAMOCTOSITEJIbHOTO BBIITOJIHEHHS pAaCYETHOM padOThI;

— YMeHHsI POPMUPOBATH AHATUTHYECKUE TAOIUIIBI;

—HAaBbIKM TNPHUMEHEHUS SKOHOMUYECKHX METOAOB OUEHKH 3(P(HEKTUBHOCTH
IIPOEKTOB;

— YMEHHUS pPacCUUTBHIBATh OCHOBHBIE HKOHOMMYECKHE II0KA3aTEIH, B TOM YHUCIIE
(PMHAHCOBYIO COCTOSITENIBHOCTD NPOEKTA,;

— YMEHUS IPEJCTaBIATh PE3YJIbTaThl UCCIEIOBAHUS B (JOPME OTUETA;

— HaBBIKM NYOJMYHOTO BBICTYIUICHHS, y4acTUs B JUCKYCCHM, 3alIUThl HAYYHBIX
UJIEH, IPEIJIOKEHUN U PEKOMEHIALU .

Pe3ynbTaThl paboThl JOKHBI OBITH MPEACTABICHBI O0OYYAIOIIMMCS TPENOJaBATEIIO
B (hopMe MUCHbMEHHOM paboThI AJI MPOBEPKHU U TOCIETYIOIIEH 3alUTHI.

Pacuetnas paboTa noiKHA MPEACTABIATH COOOM CaMOCTOSITENIbHYIO 3aKOHUEHHYIO
paboTy, HANMHMCAHHYIO JMYHO aBTOPOM, CBUIETENIBbCTBYIOIIYIO 00 yMeHUH padoTaTh C
AKOHOMMYECKON uH(pOpMalueii, o000ImaTe U aHAIU3UPOBATH COOpPAHHBIA MaTepuall,
MPOBOJIUTH SKOHOMHUYECKHE PACUEThI, POPMYIUPOBATH BHIBOAMDI.

Pekomengyemsbrit o0bem pabotei — 10-15 crpanui mnedaTHoro TekcTa 0Oe3
npwiokeHusi. OdopmieHue paboThl  JOHKHO  COOTBETCTBOBATh  TPEOOBAHUSM,
U3JI0’)KEHHBIM B HACTOSIIIUX METOAMYECKUX YKA3aHUSX.

IHopsinok BbINOJIHEHNSI Pa0OThI:

|. Ouenka 3xoHoMH4YecKoil IPPeKkTHBHOCTH MPOEKTA
1.1 OnpenenuTs CymMmMy NepBOHAaYaIbHBIX NHBECTULIUN.
1.2 OnpenenuTs CyMMy aMOPTHU3UPYEMOTO UMYILIECTBA M €KETOJHYI0 aMOPTHU3AIIIO
(TBIC.pYO.)
1.3Haiitu nenexubii moTok mpoekta CF. McxoaHbie qaHHBIC 11 pacueTa JICHE)KHOTO
IIOTOKA MPOEKTA MPEACTABIICHBI B IByX BAPUAHTAX:
a) ExxerosiHas BeIpydKa, TEKYIIUE 3aTPaThl, aMOPTU3ALUS;
0) ExxerogHas 5)KOHOMHMS Ha 3aTpaTax, aMOpPTU3AIHSI.
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1.4 Omnpegenuts KO3((UUMEHT AUCKOHTUPOBAHMS IO  CPEIHEB3BEIICHHOMN
CTOMMOCTH KamuTana (HO TPOIEHTHI MO KPEAUTy I pacueTa YUCTOW MPUOBLIU HE
BKJIIOYATH B 3aTPaThI).

1.5 OnpeaenuTs NEPUO PACUETOB.

1.6 Paccuutath moOkazaTenu S(PPEKTUBHOCTH  HMHBECTUIMOHHOTO  IPOEKTA,
munamuueckue u crarudeckue: NPV, Pl, PP, IRR, Tok, ROl ( 6e3 ydyera croumMocTu
coOCTBEHHOr0 W 3aeMHoOro kanutaina). [loka3aTh rpaduyecku CpOK OKYMaeMOCTU
npoekTa. [Toka3ates rpaduuecku nokazarenas IRR mpu coorBercTByromux k1 u k2.

1. Ouenka puHaAHCOBOI COCTOATEIHLHOCTH IPOEKTA

2.11TocTpouTh OTYET O ABMKEHUH JICHEKHBIX CPEACTB (MOJIETh pACUETHOTO CUETa) C

y4€TOM CTOMMOCTU COOCTBEHHOTO M 3a€MHOT0 KaluTaja 3a BECh CPOK MepHo/ia

pacueToB npoekTa. KpeauT Bo3BpaiaeTcsi paBHBIMH YacTsIMHU B T€UEHHE 5 JIET,

MPOLIEHTHI HAYHMCIISIOTCS HA OCTATOK TIATEXA.
2.200s13aTeNbHO TIOKAa3aTh MPOMEKYTOUHBIE PACUeThl (MIOCTPOUTHh BCTIOMOTATEIbHBIC

TaOJIUIBI) — pacueT KpeauTa, pacueT Hajlora Ha MPHUObUIb C YYETOM KpEauTa,

pacyeT TUBHICHIHBIX BBITIIAT.

I11. Ouenka puckoB npoekTa (AHAJIU3 YYBCTBUTEIbHOCTH)

OneHuTs puUCK mpoekTa. PaccumTtaTh aHaan3 4yBCTBUTEIBHOCTH MPOEKTA K IICHE
cObiTa M 3arpataM, (MJIM K ODKOHOMHUM Ha 3arpaTax, y KOTO HET BBIPYYKH),
UHBECTULIUSM, KOX(hUIIMEHTY IuCcKOHTHpoBaHusA, ¢ marom 10-20 %. Iloctpouth
rpaduku (o0s3aTenbHO). ChaenaTh BRIBOJ IO rpaduKam.

IV.Cnenat, o00mmii BBIBOJA O 11€J1€COO0OPA3HOCTH WJIM HeleJeco000pa3HOCTH

NPUHATHA JAHHOI'O IIPOCKTA.

Iloka3arenu / Bapuanr Nel Ne2 Ne3 Ne4 Ne§
CTOMMOCTH OCHOBHBIX CPEJICTB, THIC.

pyo. 1800 | 2240 | 3060 | 1420 | 1030
JlocTtaBka, yCTaHOBKA, MOHTaX

OCHOBHBIX CPEJICTB, ThIC. PYO. 220 150 115 90 105
[lepBoHaUaNbHBIN OOOPOTHBIN KamuTam,

TBIC. PYO. 20 15 20 15 20
E>xerogHasi BeIpyuka, ThIC.pyoO. 1550 | 1820 | 2100 | 1060 840
EsxeromHeie TeKymue 3aTpaThbl, BCETO,

TBIC.pYO. 1000 950 1100 450 430
B T.4. aMOPTH3aIus JUHEHHas, % OT

CTOMMOCTH OCHOBHBIX CPEJICTB 15 12 15 12 10
WcTtounnku (hMHAaHCUPOBAHUS:

KPEJUTHBIE PECYPCHI, THIC. pYO. HalTH | HAWTH | HAWTH 900 600
CTOMMOCTb KPEIUTHBIX PECYPCOB, %o 14 12 13 12 14
CPOK KpeJIUTa, JeT 4 5 4 5 6
CpencrtBa naBecTopa (COOCTBEHHBIN

KamnuTam), ThIC.pyO. 700 950 1200 | na¥itu | HaAWTH
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% OTUMCIICHUH Ha JUBUICH]IBI 20 20 20 25 20

Haunor Ha npu6Gbuib, % 20 20 20 20 20
[Tokazatenu / Bapuant No6 Ne7 Ne8 Ne9 NelO
(CTOMMOCTE OCHOBHEIX CPEACTB, 2000,00 | 1000,00 | 1250,00 | 4500,00 |1100,00
THIC.pYO.
JlocTaBka, yCTaHOBKA, MOHTaXK 200 100 120 300 100
OCHOBHBIX CPEJICTB, THIC.pYO.
[TepBOHaYaIBHBIN 0OOPOTHBIMH 150 110 130 250 120
KalmuTall, ThiC. PyoO.
E>xerogHast BeIpy4Ka, TIC.pyO. 1600,00 | 700,00 | 1200,00 | 3400,00 | 780,00
Exerospie TeKymIHe 3aTpaTE, 750,00 | 250,00 | 750,00 | 1620,00 | 330,00
BCET0, THIC.pYyO.
B T.4. aMOPTHU3ALIMs JTUHEIHAS, T.p. 110,00 | 105,00 120,00 210,00 | 120,00
VicTounuky (pMHAHCUPOBAHUS:
KpPEJIUTHBIC PECYPCHI, THIC.pYO. HalTH 660 HaWTH HalWTU | HaAWTH
CTOUMOCTH KPETUTHBIX PECYpPCcoB, % 12 12 14 13 13
CPOK KpEJIUTa, JIET 4 5 5 4 4
Cpencta uaBecTopa (COOCTBEHHBIN 550 ? 410 1680 480
KamuTai), ThIC.pyO.
% OTUYMCIECHUN HA TUBHICHIbI 30 25 25 25 25
Hasor na npubbuib, % 20 20 20 20 20
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